CTOK ITAFOC AA

loawmen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3PAa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYTO

NOACHEHMA KbM ®UHAHCOBUTE OTYHETU
1. O6wa nHpopmauums

CTOK NNIIOC ALl (HapryaHO NO-HaTaTbK oOlle “ApyXecTBOTO”) e akuMoHepHo apyxectso ¢ EMK
175356940. CepanvuieTo M aapechbT Ha ynpaBieHWe Ha ApyXKecTBoTo ca: Penybauka Bbarapus,
rpag Codwus, PalioH .k.OBua Kynen, 61.419, Bx.b, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMUTE Ha APYHKECTBOTO Ce TbprysaTt Ha bPb.

[py*KecTBOTO MMa NpeaMeT Ha AEeWHOCT: MOKYMKa U 3aMAHa Ha HeABUXMMU MMOTU, U3BbPLUBAHE
Ha BCAKAKBM [ENCTBMA, CBbP3aHM C NMPOMAHA Ha MNpeAHa3’HAYeHUEeTO HA HEeABUMKMMU UMOTMH,
NPOEKTMpaHe, CTPOUTENCTBO M APYIX CbMbTCTBALLM AEWHOCTM, OTAaBaHe No4 Haem U ynpasaeHue
Ha HeABWKMMM MMOTHU, BCAKA ApYyra TbProBcka U/Mam MHBECTULMOHHA AEWHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOoTO e C eAgHOCTEMNEHHa CTPYKTypa Ha ynpasneHue — CbBeT Ha aupektopute (/lvua,
HaTOBapeHU C 06LLO ynpaBieHMe No CMUCbAA Ha MexayHapoaHUTe OAUTOPCKU CTaHAapTH). Kbm
31-12-2022 10 ce npeAacTaBaABa U yNpaBaABa 3ae4HO M NOOTAE/IHO OT BCEKU eAMH OT YieHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, @ UMEHHO:

e (CeBpanuH PycaHoB PycaHoB —M3nbaHuTeneH aupektop u npepcepaten Ha CbBeTa Ha
OVpeKTopUTe,

® [laH4yo Bnagucnasos NaHeB— YneH Ha CbBeTa Ha gUpeEKTOpUTE;

¢ bopucnas BeanHos Xpuctos — YneH Ha CbBeTa Ha ANPEKTOPUTE;

KaToO MpeacTaBUTENCTBOTO MpPU pasnopexnaHe, obpemeHsBaHe C TeXecTu U/UAM CKAoYBaHe Ha
[lOroBOpM 3a Haem/apeHAa C aKTMBM Ha APYXECTBOTO Ha CTOMHOCT, paBHa MAM Haaxsbpaawa 20
XWN.N1I€BA KbM [laTaTa Ha CKAKOYBAHE Ha CAE/KaTa, Ce OCbLLECTBABA OT BCMYKM YieHoBe Ha CbBeTa
Ha AMPEKTopuUTe 3aeaHo.

Kbm 31-12-2022 [py*KecTBOTO MMa pPeructpupaH Kanutan B pasmep Ha 2,885,679 nesa,
pasnpeaeneH B 2,885,679 6poa 06MKHOBEHW, HE3HANNYHM aKUMWU C MPABO Ha rnac, BCsKa efiHa C
HOMMHa/Ha cToHocT 1 (eanH) nes.

2. ba3a 3a usroTBfiHe

®PUHAHCOBUAT OTYET € U3roTBeH Ha 6asa NCTopmnyecka ueHa, ¢ UsknrvyeHmne Ha MHBECTUUNOHHUTE
MMOTU, KOUTO Ce OTYUTAT NO npeoueHeHa CTOMHOCT Unun cnpaBeasinea CTOMHOCT B KpaA Ha BCEKU
OTHETEH NEPUNOL, KAKTO € obacHeHO B cyeToBOAHATa NOMINTUKaA NO-A0NY.

®PUHAHCOBUAT OTUET € npeacrtaBeH B 6'bJ'IFapCKM NeBa N BCUYKKM MOKA3aTE/IN Ca 3aKPbIrneHn Ao HaM-
6113KUTE Xnnaga 6'bJ'IFapCKM nesBa (XMI'I. J'IB.), OCBEH aKO € ynomeHaTo Apyro.

U3aBneHue 3a cboTBETCTBUE

®UHAHCOBMAT OTYET Ha [py*KeCcTBOTO € M3roTBEH B CbOTBETCTBME C MeXKayHapoaHUTE CTaHOAPTH
3a ¢MHaAHCOBO OT4YMTaHe, npuetu oT EBponeickua cbvto3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamKa ,,MC®O, npuetn ot EC” no cblLLecTBO e onpegeneHaTa HaluMoOHaAHa cyeToBoagHa 6a3a MCC,
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npueTtn ot EC, pernameHTMpaHu cbC 3aKOHa 3a CYETOBOACTBOTO M AedUHUPaAHU B T.8 OT HEroBUTE
JonbaHUTeNHW pasnopenobw.

OTroBOpHOCTU Ha PbKOBOACTBOTO

ﬂ,eﬁCTBMﬂTa Ha PBbKOBOACTBOTO U CAYXKUTENINUTE Ca B NOCOKa YTBbpPXAaBaHE Ha MNPUHLUUNNUTE 3a
p,o6po KOpPNoOpaTUBHO ynpasaeHWe, NnoOBULIaBaHE Ha AOBEPUETO HA akKUMOHEPUTE, UHBECTUTOPUTE
M nnyaTta 3anHTepecoBaH OT yNpaBJAEHNETO U AGIZHOCTTa Ha [pyxecTBOTO.

PBHbKOBOACTBOTO NOTBbP}KAABA, Ye 33 OTYETHUA NEepuos e rnpuaarano nocnesoBaTtesIHO aAeKBaTHU
CYETOBOZHU MOJINTUKM MPU U3FOTBAHETO Ha [oANWHNAT d)MHaHCOB OTHET U € HanpaBu10 PasyMHHU
M npeanasaneun npeueHKn, npegnonoxXeHna n I'IpVI6IIVI3VITe}'IHVI OLL€HKU.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MNpPuUAbPKaJo KbM AeNCTBaluMTe CYETOBOAHM
CTaHAapTH, KaTo [oAMWHMAT GMHAHCOBMA OTYET € M3roTBEeH Ha MpUHUMMA Ha AeNCcTBaWoTo
npeanpuaTue.

MpuHUMN Ha AeACTBaLWLOTO NpeanpuaTMe

[pyKecTBoTO e M3roTBuao cBos GMHAHCOB OTYET 3a roAmMHaTa, NPUKAoYBalLa Ha 31 aekemspwu
2022 r., Bb3 OCHOBA Ha NpeanosoKeHneTo, Ye [py*KecTBOTO e AelCTBaLo NpeanpusaTMe, KoetTo
npegnonara NpoAbaXKaBaHe HA HACTOAWATA CTOMAHCKA AEWHOCT U peannsmpaHe Ha aKkTUBUTE U
yperkaaHe Ha MacuBUTE B HOPMATHUA XOA Ha HerosaTa AenHOCT. bbaewmTte PUHAHCOBM pe3ynTaTm
Ha [py)ecTBOTO 3aBMCAT OT NO-LUIMPOKATa WMKOHOMMUYECKa cpeda, B KOATO TO OCbLLECTBABA
AeNHOCTTa cn. PaKTopuTe, KOMTO MO-KOHKPETHO 3acAraT pe3yntatute Ha [py»KecTBoTo, BKAOYBAT
HyNeB WAM OTpULATeNIeH WKOHOMMUYECKM pacTexk, [AoBepue Ha WHBECTUToOpUTe, UEeHU Ha
bMHaHCOBUTE MHCTPYMEHTM, KAaKTO M HAaAMYME HA NOAN3NBAHUTENN N AOCTABYNLM.

PbKOBOACTBOTO HAMa M/aHOBE WM HAMepPeHMA, KOUTO Ja npeaBuX¥aaT CblecTBeHO
orpaHu4yaBaHe Ha MallabuTe Ha AelHoCTTa u/uan npeobpasysaHe B NporHosnpyemo bbvaelle B
nepvMos MUHUMYM [0 e4Ha rogMHa Ha APYMKeCTBOTO.

3. 0606ueHne Ha CbLLECTBEHUTE CHETOBOAHU NONUTUKMU
3.1. MpeBpbLUaHe B YyXKAeCcTpaHHA BanyTa

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6bArapcku NeBa, KOATO e GyHKLMOHANHATa BanyTa M BaayTaTa
Ha npeacTaBaHe Ha [pyxectBoTo. CAenkuTe B YyKAecTpaHHa BaslyTa YeTBbPTOHAYa/HO ce
0TpassBaT BbB PpyHKLUMOHANHATA BasyTa No 0OMEHHMA Kypc Ha gaTaTa Ha caenkata. MoHeTapHuUTe
aKTMBM M NACUBM, [EHOMMHUPAHM B YYKAECTPAHHM BanyTM Ce MNpeu3yncnaBaT BbB
byHKLMOHANHATa BanyTa, KbM JaTaTa Ha OTYeTa MO 3aKJYUTENHUA OBMeHeH Kypc Ha bbarapcka
HapoaHa BaHKa 3a nocneaHua paboTeH AeH OT CbOTBETHMA MeceLl,. BCUYKM KypcOBM PasinKKM ce
npu3HaBaT B OTYeTa 3a BCeobXBaTHWMA A0X0A. HemMoHeTapHUTe aKTMBM WM NAcUBM, KOUTO ce
OLEHABAT MO MCTOPMYECKA LeHa Ha NpuaobuBaHe B Yy:KAECTPaHHA BajyTa ce NPeBpbLLAT BbB
OyHKLUMOHANHATa BanyTa No OBMeHHMA KypC KbM JaTaTa Ha 4YeTBbpTOHayasNHaTa cAaesnka
(npnpobusane).

3.2. Mpu3HaBaHe Ha Nnpuxoaun

[py>KecTBOTO NpuM3HaBa NPUXOAM, Aa cCa OTPasu NPexBbp/iAHETO Ha obelwaHuTe ¢ [OroBopa
YCNYTW Ha KAMEHTH, B Pa3mep, KOMTO 0Tpas3ABa Bb3Harpaxk4eHMeTo, Ha KoeTo [lpy»ecTBOTO OYaKBa
[la MMa NPaBO B 3aMsAHa Ha MPEXBbPIEHUTE CTOKU UM YCAYTU.
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MpexBbpAAHETO Ha YCAYrMTEe CE OCHOBaBa Ha KOHLENUMATA 3a NPEXBbPAsSHE HAa KOHTPO/AA BbPXY
TAX, CNOCOBHOCTTa Aa Ceé PbKOBOAM WM3MON3BAHETO Ha aKTMBA M 4a Ce NOoJy4aBaT Mo CblLLEeCcTBO
BCUMYKM OCTAHaANM MON3N OT Hero. KOHTpONbT BKAKOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTsABaHe Ha
TOBa APYrv1 APY*KECTBa 43 PbKOBOAAT M3NONA3BAHETO HA aKTMBA W MO/Ily4aBaAHETO Ha MO3U OT Hero.

Hpuxodume om 0oeoeopu C KniueHmu ce npusHaeam, KAKmMo cneodsa:

® B TeYeHue Ha BPEMETO MO HauyMH, KOMTO OTpasABa M3BbpPLIAHATA OT [py*KecTBOTO paboTta
no 40rosopa;

® B oOnpeaeseH MOMEHT, KOraTo Ce NPEXBbP/IA KOHTPOBLT BbPXY YC/AYIUTE HA K/IMEHTA.

o [lpuxogute OT LOrOBOPU C KJIMEHTU Ce NPU3HABAT Ha 6a3a 5-eTaneH mozen 3a npnusHaBaHe,
KaTO pa3rpaHn4vyeHmne ce npasn B cCneagHUTe nOBe HACOKM cnopea MOMEHTa Ha
YAOBNETBOPABAHE HA 3a4b/IXKEHNETO 3a U3NBJ/IHEHUE!

O 3afb/KeHuMe 33 U3NbJHeHue (NPexBbpasHE Ha KOHTPO/) B TeYEHUE Ha BPEMETO — B
TO3M CAy4Yal npuxoguTe ce MpPM3HABaT MOCTENEHHO, CNeABalKM CTeneHTa Ha
NpexBbp/iAsHEe Ha KOHTPONA BbPXY CTOKUTE UK YCIYTUTE HA KNUEHT];

O 3a U3Nb/AHEHWE, YAO0BNETBOPEHO (NPexBbp/aeH KOHTPOJ) B onpeaeneH MOMEHT —
KNMEHTBT NOoJIly4aBa KOHTPO BbPXY CTOKUTE UK YCAYrUTe B ONpeaeneHo Bpeme U
npuxogmuTe ce NPU3HaBaT U3LAN0 HABEAHDBMK.

lpuxodu om nuxsu

MpuxoauTe OT /NIUXBU Ce OTYMTAT KaTO Ce M3NOoN3Ba MeToda Ha edeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBAABaLl, NPOLEHTbT, KOMTO TOYHO AMCKOHTUPA OYaKBaHMTE BbAELWM NapUUYHK NAaLLaHUA
33 0YaKBaHMA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 33 NO-KPATbK Nepmnoa, Korato e yMecTHO, A0
6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUA aKTMB. MPUXOABLT OT INXBU CE BK/IOUYBA BbB GMHAHCOBUSA
npuxoz, B 0TYETa 3a AOXO4MUTE.

MpuxoauTe OT NNXBM CE€ MU3YUCNABAT Ype3 npunaraHe Ha epeKTUBHUA JIMXBEH MPOLEHT BbPXY
6pyTHaTa 6anaHCoBa CTOMHOCT HA GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTUBY,
KOUTO BrocneacTeMe ca obesueHeHW. 3a TaAx ce npuaara ePpeKTUBEH JIMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomMeHcauuATta 3a
3aryba).

O6WMAT NMXBEH A0X04 OT PUHAHCOBM aKTUBU, KOUTO CE OLEHABAT NO aMOPTM3MPaHa CTOMHOCT 3a
roanHata, e 210 nB. (2021 - npuxon ot Anxeu -116.24 Hama oT GUHAHCOBU aKTUBU, KOUTO He ca
OLIEHEHM Mo cnpaBea/iMBa CTOMHOCT B nevyanbarta nau 3arybara).

3.3. Pa3xogmu

Pa3xogute ce npmM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHUKBaHe. Pa3xoguTe 3a 6'b£|,€LU,VI nepunoaun ce
OT/N1arat 3a NpuU3HaBaHe KaTO TEKyLW, pa3xon 3a nepuoaunte, npe3 KOUTo AO0roBopmte 3a KOUTO Ce
OTHACAT Ce U3Nb/IHABAT.

3.4. JaHbum
TeKyw; 0aHBK 8bpXy 0oxodume

TeKYIJJ,MTe AaHBYHUN aKTUBU N NAaCUBU 3a TEKYLWMA N NpeaxoaHn nepnogn ce npnsHaBaTt Nno CymaTa,
KOATO Ceé O4YaKBa Aa 6'b,£|,e Bb3CTaHOBEHA OT UM N1IaTEHA HA AAdHDBYHUTE B/1ACTU. an n34yncneHune
Ha TeKywunTe gaHbun ce npuaarat aHb4HUTE CTaBKU U AaHDBYHNUTE 3aKOHU, KOUTO Ca B CKU1a UK Ca
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B 3HauuTesIHA CTeneH MpuveTM KbM OTYeTHaTa AaTa. PbKOBOACTBOTO aHaAu3Mpa OTAeNIHUTe
nosnunn B AaHb4yHATaA AEKNapaLMA, 3a KOUTO NPUNOKUMNUTE OAHDBYHA pa3r|ope,a,6v1 Ca npegmet Ha
Tb/IKyBaHE U NPU3HaBa NPOBU3NN, KOraTo TOBa € YMECTHO.

TekywmTe AaHbUM Ce NPU3HABAT OUPEKTHO B cobCcTBEHMA KanuTan uam B apyrna BCceobxBaTeH
40Xo4, KOrato AaHbKbT C€ OTHAacA A0 CTaTuKU, KOUTO Ca 6unm NPU3HATU OUPEKTHO B cobcTBEHUA
Kanntan nan B Apyrua BCceobxBaTeH Aoxoa.

JlaHbK 8bpxy 0obaseHama cmoliHocm (//1C)

MpuxoguTte, pa3xoaute U aKTUBUTE Ce NPU3HABAT HETHO OT LI,LI,C, C U3K/KOYEHUE Ha ChydyauTe,
KOoraTto:

e [11C, Bb3HMKBALL NPW MOKYMNKa Ha aKTUBU WU YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTM, B KoWTto cnyyar AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha
aKTMBA W/IX KaTo YacT OT CbOTBETHATA Pa3Xx04Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHWATa U 3abJ/IXKEHNATA, KOUTO Ce OTYUTAT C BKNOYEH ﬂ,ﬂ,C

HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT UKW Ab/IXKMMA HA AaHBYHUTE BNACTU, Ce BKAOYBA B
CTOMHOCTTA Ha B3eMaHMATA UM 3a4b/IXKEHMATA B OTYETa 332 PMHAHCOBOTO CbCTOAHME.

3.5. loxoan Ha nepcoHana

KpaTKoCpoyHMTE [0XOAM Ha NepcoHana BKAKYBAT 3annatv, Bb3HArpPaXKAeHuA, BHOCKM 33
COLMANHO OCUTYPABAHE U FOAMULIHU KOMMNEHCUPYEMMN OTMYCKU HA CAYXKUTENUTE, KOUTO Ce OYaKBa
Aa 6baat usuANo ypedeHu B pamkuTe Ha 12 meceua cnep Kpasa Ha oTyeTHWMA nepuofd. Korato
[py»KecTBOTO Noayuyn ycnyraTa, Te ce MPM3HABAT KaTO Pasxof 3a nepcoHana B neyanbarta mau
3arybata nau ce KanutanmsmpaTt B CTOMHOCTTA HA aKTMB. KpaTKOCpOUHUTE A0XOAM Ha nepcoHana
Ce OUEHABAT NO HEeAMCKOHTMPaAHATa CyMa Ha OYaKBaHUTE 3a ypexaaHe pasxoan. JonbaHuTenHa
nHpopmauma e npeacraBeHa B benerkka 5.3.

3.6. PMHAHCOBU MHCTPYMEHTU — MbPBOHAYa/IHO NPU3HaBaHe U NoCNeABaLL0 OLeHABaHe
lMvpeoHa4vanHoO NpusHasaHe

[pyKecTBOTO Knacuouumpa npu NbpBOHAYaANHOTO NpM3HaBaHe GpUHAHCOBUTE aKTMBM B eAHa OT
cnegHuUTe KaTeropuu:

1. OueHsBaHM MO aMopTU3MpPaHa CTOMHOCT,
2. OueHABaHM NO cnpaBea/inBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A4 U
3. OueHaBaHM NO cnNpaBegAMBa CTOMHOCT Npe3 nevyanbaTta unum 3arybara.

KnacupukaumusaTta ce onpenena Ha 6as3a 6u3Hec mogena 3a ynpasBiaeHWe Ha [AadeHusa Knac
bOMHAHCOBM aKTMBM M [AOrOBOPHUTE XapaKTEPUCTUKM Ha NapuyHMUTE noTouu. MHBecTuumu,
Abp’KaHU OT [py*KecTBOTO C LN noJsiydyaBaHe Ha nevyanba OT KPaTKOCPOUHWU MpoAaxkbu uam
06paTHM NOKYMNKM, ce KnacuduumpaT KaTo OUHAHCOBM aKTMBM, AbpPXKAHM 3a TbpryBaHe.
MHBECTMUMN B AbATOBU UMHCTPYMEHTU, KOUTO [lpYyXKECTBOTO AbPXKM B paMKUTe Ha BU3Hec mogen ¢
uen cbbupaHe Ha OOrOBOPEHUTE MAPUYHM NOTOLM, Ce Knacuduumpat KaTo GUHAHCOBM aKTMBW,
OTYMTAHM MO aMOPTU3NPaHA CTOMHOCT. MHBECTULUMN B AbTOBU MHCTPYMEHTU, KOUTO [ py*KEecTBOTO
AbPXKU B pamKuUTe Ha BU3HeC mogden c uen cbbupaHe Ha AOroBOPEHUTE MapUYyHM NOTOUU M
npoaaxba ce kKnacupuumpat Kato PUHAHCOBU aKTUBU, OTYUTAHM NO CNpaBeaIMBa CTOMHOCT B Apyr
BceobxBaTeH Aoxoa,.
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duHaHcosu akmusu, om4umaHu no amopmusupaHa cmoliHocm

B Tasu KaTeropus moraT Aa nonagHaT cnegHute GUHAHCOBM aKkTMBM Ha [lpyXecTsBoTo, B
3aBMCMMOCT OT M3bpaHusa BM3HEC MOJEn W XapaKTePUCTUKUTE Ha NapuyHUTE MOTOLM OT TAX:
TbProBCKM B3eMaHWs, KpeauTu W 3aemMu, B3eMaHWs Mo JIN3UHIOBU [IOFOBOPU, B3EeMaHUA Mo
npeaocTaBeHn Aeno3uTW, B3emMaHuA Mo Lecuun, B3eMaHus, Npuaobutn ypes Lecun, Kpeautu u
3aemu, NPUACHUTH Ypes LeCumn, UHBECTULIUK, ObPXKaHU A0 NaLEX.

Tvbpeo8CKU 83eEMaHUA

TbproBCcKUTE B3EMaHMA Ca CYMMU, AbKUMMU OT KAMEHTM 33 NPOJAAEHU CTOKM WAWU YCNYru,
M3BbpPLIEHM B 0bMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkute Ha 30 AHM M CNefoBaTeNHO BCUMYKM Ca KnacuduumMpaHM KaTo TeKywu. TbproscKUTe
B3EMaHWA ce NpM3HaBaT NbPBOHAYA/IHO B pa3amepa Ha 6e3ycnoBHATa Cyma 3a NoJlyYaBaHe, OCBEH
aKO He CbAbpXKaT 3HaYMUTENHM PUHAHCOBM KOMMOHEHTH, TOraBa Te ca NpW3HaBaT Mo cnpasesnBa
CTOMHOCT. [Ipy*KeCTBOTO AbPKMN TbProBCKMUTE B3EMaHMUA C Liea CbbMpaHe Ha AOTOBOPHUTE NapUyHU
noTouM W CnefoBaTeNHO M OLLEHABA BMOCNEACTBME NO aMOPTM3MpaHa CTOMHOCT, WU3MOA3BaliKu
MeToAa Ha ePEKTUBHUA INXBEH NPOLLEHT.

Lpyau 83emaHus

Te3n cymyn OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH OobMyaliHaTa onepaTMBHA AeMHOCT Ha
LA PYyKecTBoTO. JIMXBM MOraT Aa Ce HauucnABaT Ha 6as3a NasapHUTE NMXBEHWU HMBA, KOraTo CPOKBbT HA
noracsBaHe HagguLaBea WwecT meceua. O6UKHOBEHO obe3neyeHMeTo He ce nosyyaBa. HeTekywmTe
APYrM B3EMAHMA Ca ABIKUMU U Ob/KUMU B PAMKUTE Ha TPWU TOAMHU Cef Kpasa Ha OT4yeTHMA
nepuog,

Mocnedeawja oyeHKa Ha (puHAHCO8U aKMuUeU
PUHAHCOBU GKMUBU, OMYUMAHU MO0 AMOPMU3UPAHA cMoliHocm
Cnepn NbpBOHAYaNHOTO NPU3HaBaHE aKTMBUTE Ce OTYMTAT NO aMOPTU3NPAHA CTOMHOCT.

OT4ymnTaHeTO Nno dMOPTU3NPaAHa CTOMHOCT M3UCKBaA NPUNAaraHeEToO Ha MEeToAa Ha ed)eKTMBHMﬂ TNXBEH
npoueHT. AMopTuU3MpaHaTa CTOMHOCT Ha CI)VIHaHCOB aKTUB € CTOMHOCTTa MO KOSATO d)MHaHCOBVIHT
dKTUB € OoT4yeTeH NbpBOHAYA/IHO, HamMa/lieHa C NoraweHunATa no rnaBHuWUaTa nNJaKLC Uan MUHYC
HaTpynaHaTa amMoOpTU3aunAa C M3MN0J13BaHE HAa METOAa Ha ECI)EKTVIBHMFI INXBEH MPOUEHT Ha BCAKaA
pPa3zinka mexay nbpBOHa4Ya/iHATA CTOMHOCT M CTOMHOCTTA Ha nagex " HamaJsieéHa c O6€3LI,€HKaTa.

duHaHCcOB8U aKMUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm rnpes neyanbama unu 3aey6ama

Cnep NMbPBOHAYaA/IHOTO NPU3HAaBaHE aKTUBDBT Ce OoUeHABA NO CrnpaBea/sinBa CTOMHOCT C OTYMTAHE Ha
npomeHuMTE B CnpaseganBata CTOMHOCT B neyanbaTa uam 3ary6aTa.

O6e3yeHKa Ha puHaHco8U akmusu

[pyKecTBOTO npu3HaBa obe3ueHKa 33 O4YaKBaHM KpPeawuTHM 3arybu 3a BCUYKM  ObATOBU
WHCTPYMEHTM, KOUTO He ce OoT4yuTaT Mo ChpaBedsiMBa CTOMHOCT B nedyanbata unau 3arybaTa.
OyaKBaHWUTE KpeauTHM 3arybm ce 0CHOBABAT Ha Pa3/IMKaTa MeXAy AOTOBOPHUTE MAPUYHM MOTOUM
M BCUYKW MApPMUYHKN MOTOLM, KOUTO APYXKECTBOTO OYaKBa Aa NOAYYM, AMCKOHTMPAHW HA roAMLLHA
6a3a c NbpBOHaYaNHUA eHEeKTUBEH IUXBEH NPOLEHT.

PasmepbT Ha OYaKBaHMTE KpPeAMUTHU 3arybu, nNpusHaTU KaTo KOPEeKTMB 3a obesueHKa, 3aBUCKU OT
KpeauTHUA PUCK Ha GUHAHCOBMA aKTUB NPW MbPBOHAYAZIHOTO MY NPU3HaBaHe M OT NPOMAHATa B
KpeauTHUA PUCK Npe3 caeABaliy OTYETHM nepuoau. BbBeaeHM ca Tpu eTana Ha B/AOLWIaBaHe Ha
KpeauTHUA PUCK, KaTo 3a BCEKM eTan ca NpeaBuaeHu cneudmUUYHN OTYETHM U3NUCKBAHUSA.
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e Etan 1 (peaoBHM eKkcrno3uumu) - Knacuouumpat ce GUHAHCOBM akTUBM 6e3 MHAMKaumMA 3a
yBEe/IMYEHNE Ha KPeauTHUA PUCK CMNPAMO MbpBOHAYyasHaTa oOuUeHKa. 3a ¢uHaHcoBM
MHCTPYMEHTU, 33 KOUTO HE € WMaN0 3HAUYUTE/IHO YBE/IMYEHUE KPEAUTHUA PUCK B
CpaBHeHMe C MbPBOHAYaNHOTO NPU3HaBaHe, ce NPU3HaBa KOPEKTUB 33 OYAKBAHU KpeauTHM
3arybu, KOMTO NPOU3TMYAT OT Bb3MOXKHO HEU3MbAHEHWE Npe3 creaBawmTe 12 meceua.

e ETan 2 (ekcnosmumm c HapylleHo obcayKBaHe) - Knacuouumpat ce GUHAHCOBM aKTUBU CbC
3HAYMMO YBE/NIMYEHWE HA KPeAUTHUA PUCK, CMPAMO NbPBOHa4YasHaTa OUEHKA, HO 6e3
06EKTMBHM [OKasaTesicTBA 33 0b6e3ueHKa. 3a Te3n KpeaWTHU eKCno3vuMK, 33 KOUTO €
MMaso 3HAYUTENHOTO HAapacCTBaHE HA KPeaUTHUA PUCK B CPaBHEHME C MbPBOHAYA/HOTO
npu3HaBaHe, ce MW3UCKBA NpU3HaBaHe. JIMXBUTE ce HauyucaaABaT Ha 6asa OpyTHaTta
6anaHcoBa CTOMHOCT HA MHCTPYMEHTA.

e Etan 3 (ekcno3vumm c KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HQYMMO YBE/IMYEHUE Ha KPeaAWUTHUA PUCK, WU 33 KOUTO Ca Hanuue OBEeKTUBHMU
[l0Ka3aTe/ICTBa 3@ Hanuume Ha obesueHKa. 3a Te3n eKCno3uLmmn, KOUTO ca HeObCNyKBaHU,
ce M3MCKBA NMPM3HaBaHe Ha KpeanTHa obe3LeHKa 3a OCTaTbYHMUA KUBOT Ha €KCNo3numATa,
HEe3aBMCMMO OT BPEMETO Ha Heusnb/HeHMeTo. JIMxBute ce u34ncnaBaT Ha 6asa
amopTM3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOBCKU 83eMaHuAa u OOZOGOPHU akmusu

LpyKecTBOTO npunara onpocteHna nogxod Ha MC®PO 9 3a nsmepBaHe Ha OYAKBAHUTE KPEAUTHMU
3arybu, npu KouTo ce Haumcnasa obe3ueHKa 3a OYaKBAHW 3arybu npes Lenma XUBOT 38 BCUYKMK
TbProBCKM B3€MaHMA U JOTOBOPHU aKTUBM.

3a U3mepBaHe Ha 0OYaKBaHUTE KPeaMTHU 3arybu, TbproBCKMTE B3EMAHUA U AOTOBOPHUTE aKTUBM Ca
rPynuMpaHM Bb3 OCHOBA Ha CNOAENIEHUTE XapaKTEPUCTUKU Ha KPeaUTHUA PUCK U JHUTE C
npocpoymne. [loroBOpHUTE aKTUBM Ce OTHACAT A0 HEU3BbPLUIEHATA paboTa M MMAT CbLLUTE PUCKOBMU
XapPaKTePUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a CbluTe BugoBe gorosopu. [lopagu TOoBa
APYKEeCTBOTO onpesens, Ye O4aKBaHUTE KpeauTHU 3arybm 3a 2022 r. Ha TbProBCKUTE B3eMaHMA ca
Pa3yMHO NpUBAUMKEHNE Ha KPeaUTHUTE 3arybu 3a OrOBOPHUTE aKTUBH.

[py*ecTBOTO NpusHaBa B neyanbata uaum 3arybata — Kato nevanba uau 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMUTE KpPeaUTHM 3arybu (Mam obpaTHO MM Bb3cTaHOBABAHE). Korato KOpeKTUBbLT
32 OYaKBaHW KPeaWUTHU 3arybu e NpusHaT npes Apyr BceobxBaTeH A0X04, BCAKA KOPEKUUA B HEro
ce Npu3HaBa B Apyr BceobxBaTeH 40X0A4,

He ca u3BbplIBaHM NPOMEHM B METOLO0N0OTUATA U NPEANONOKEHUATA, HA KOUTO [py»KecTBOTO e
6a3Mpano CBOUTE U3UMCIEHUA HA OYAKBAHUTE KpeaWUTHM 3arybu,

OmnuceaHe Ha (PUHAHCOBU AKMUBU

®UHaAHCOB aKTMB ce OTnNUcBa OT [py)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy NapuyHUTE
noTOUM OT TO3M aKTWUB MaAeXKupaT UAM KoraTo [pysKecTBOTO € MPexBbp/IMA0 Te3n npasa 4pes
COENKa, NPU KOATO BCUYKM CbLLECTBEHWM PUCKOBE M M3roAu, NPOU3TUYALLM OT COBCTBEHOCTTA Ha
aKTMBa Ce NPexBbPAAT Ha KynyBaya. BCcAKO yyacTve BbB Beye npexsbpieH GUHAHCOB aKTUB, KOETO
[py»KecTBoTO 3ana3Ba Wau Cb34aBa, CE OTYNTA CAMOCTOATE/IHO KaTO OTAENEH aKTUB UM NacuUB.

B cnyyauTe Korato [lpy»ecTBOTO € 3anasnao BCUYKN MM MO-TONSIMA YacT OT PUCKOBETE U U3roguTe
CBbP3aHU C aKTUBMTE, NOCAELHUTE HEe Ce OTMMCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME (NpUMep
3a TaKMBa CAE/IKM ca peno caenknte — npoaaxba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

|_|pl/1 caenkum, npun Kouto ﬂ'py)KECTBOTO HUTO 3aMna3Ba, HUTO MPEexXBbPaA PUCKOBETE U U3roguTe,
CBbp3aHM C d)MHaHCOB adKTuUB, NOCNeaAHUAT Ce OTnMCBa OT OTYETa 34 (bMHaHCOBOTO CbCTOAHME
11
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ToraBa M camo Torasa, Korato /[lpyecTBOTO e 3arybuno KOHTposn Bbpxy Hero. [MpaBata U
33a4b/IKEHMATA, KOUTO [py*KecTBOTO 3ana3Ba B T€3U C/y4Yan Ce OTYUTAT OTAE/NIHO KaTo akTUB Uan
nacus. MNpu caenku, npu KouTto [py*KecTBOTO 3ana3Ba KOHTPOJ1 BbPXYy aKTMBA, HEFrOBOTO OTYUTAHE
B OT4yeTa 3a PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesieH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3u/io Y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMAHA B HerosaTa
CTOMHOCT.

lMocnedsauwja oyeHKa Ha puHaHcosU nacusu

MocnenBallaTa OLeHKa Ha GUHAHCOBUTE NAacUBM, 3aBUCK OT TOBA Kak Te ca buamn Knacupuumpanu
NpY NMbPBOHAYaNHO NpMU3HaBaHe. [pyKecTBOTo Kaacudumumpa GUHAHCOBUTE CM NACUBM B e4HA OT
cnegHuTe KaTeropuu:

lMacusu, omyumaHu rno CI'I,OCIGQO/'IU6CI cmoliHocm npes neyanbama unau 3aey6ama

MacusuTe ce KnacduuMpaT B Ta3n KaTeropmaA, KOraTo Te NPUHLMMHO Ca AbPKaHW € Luen nposaxba
B 6/113K0 6baelle (TbProBCKM 3a4b/IKEHUA) UAN Ca AEPUBATUBU (C U3KNKOYEHME HA AEepPUBATUB,
KOMTO e npeAHa3HayeH 3a U e edeKTUBEH XeAKMUPaLL, MHCTPYMEHT) MAK OTFrOBapsA Ha yCa0BMATA 33
nonagaHe B Ta3u KaTeropus, onpegeneHn npu mbpBOHAYaNHOTO NpU3HaBaHe. BcMykM npomeHn B
cnpaBeA/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NAacMBM, OTYUTAHWM MO CNpaBeA/IMBa CTOMHOCT npes
nedyanbata unum 3arybaTta ce oT4MTaT B OTYETA 3a nNedvanbata mam 3arybata n gpyrua BceobxeaTeH
A0X04 KbM [aTaTa, Ha KOATO Bb3HWUKBAT.

lMacusu, omyumaHu no amopmu3upaHa cmoliHocm

BCMUKM 3a4b/IKEHNA, KOUTO He ca KnacuduumpaHy B NpegullHaTa KaTeropusata nonaaat B Tasu
KaTeropua. Te3n 3a4b/IKEHUA Ce OTYMTAT NO aMOPTU3MPAHa CTOMHOCT NMoCpeacTBOM MeToAa Ha
epeKTUBHUA IMXBEH MPOLEHT.

EnemeHTuTe, KNacMPULMpPAHN KaTo TbProBCKU U APYTM 3aAb/IKEHMA 0BUKHOBEHO He ce oLleHsABaT
OTHOBO, Tbi KaTO 3a4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U ypeXKAaHEeTo e
KPaTKOCPOYHO.

B Tasu KaTeropuss 06MKHOBEHO nonagHaT cnegHuTe QUHAHCOBM nNacvMeBuM Ha [pyKecTBoTo:
TbProBCKM 3aAb/IKEHUSA, KPEAUTU U 3aEMU, 3a4b/IKEHUA MO JIM3UHIOBU AOrOBOPU, 3a4b/XKEHUS
Mo NoaAyyYeHu Aeno3uTH, 3ab/IKEHNS MO LECUN.

OmnuceaHe Ha (PUHAHCOBU nacueu

LpyXecTBOTO OTNUCBaA d)VIHaHCOB nacmB, KOrato OOroBopHUTE 3a4b/IXKEHUA MO HEro ce noracAar,
U3TEKAT NN 6'bﬂ,aT OTMEHEeHMN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUA d)VIHaHCOB nacme ”" wm3njaatTeHaTa
npecraymna ce npn3Hasa B neyanbarta unm 3ary6aTa.

KomneHcupaHe Ha (puHaHCO8 aKMue U puHaAHCo8 nacue

®uHaHcoBUTE aKTMBM U GUMHAHCOBUTE NACMBM CE€ KOMMEHCMPAT M B oT4yeTa 3a (HMHAHCOBOTO
CbCTOSIHME Ce NPeAcTaBs HEeTHaTa Cyma KoraTo:

®  LMa PUAMYECKUN YNIPAXKHAEMO NPaBO Aa KOMMNEHCUPA NPU3HATUTE CYMU; U

® KMa HamMepeHune nnn ga ypean Ha HeTHa 6a3a, W1 Aa peannsnpa aktme n egqHOBpPeEMEHHO
CTOBa Aa ypean nacuse.
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KomneHcmnpaHeTo Ha npusHaT d)VIHaHCOB AdKTUB U MPU3HAT d)MHaHCOB nacme N nNpeacTtaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nn4yaBaTt OT OTNMCBAHETO HaA dlechos dKTUB nnun d)MHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUPaHe e IPUANYECKO NPaBo Ha AJbXKHUK NO AOrOBOP Aa ypeau uav no apyr
Ha4YUH Oa eIMMUHNPa UuAanata Uian 4act OT CymaTa, Ab/IXKMMA Ha KPeaUTop, Ype3 npuncnagaHeTo ot
Ta3n CymMa Ha CyMa, OAbJ/IXKMMa OT KpeaunTtopa.

3.7. OcHoBeH KanuTtan

OCHOBHMUAT KanuTan e npeacTaBeH Mo HOMWHA/MHATA CTOMHOCT HA M34a4eHUTE U NAATEHU aKUUMN.
MocTbnneHMATa OT WM343AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OoTyuTaT KaTo
NPEMUINHU pe3epBMu.

3.8. AMOTH, MALLMHU N CLOPDBIKEHUA

MmoTuUTe, MaWMHUTE U CbOPDBKEHUATa ce OTYMTaT MO LeHa Ha I'IpM,LI,O6VIBaHe, Hama/ieHa C
HAaTpynaHUTE aMOpPTU3aLUN U HATPyNnaHUTE 3ary6M oT 0693LI,EHKEI, aKo MMa Takmea. LleHaTa Ha
I'IpVI,EI,O6VIBaHe BK/IKO4BA M pa3xoanM 3a nogmAHa Ha 4acCth OT MaWMHUTE U CbOPDBHKEHUATA U
pa3xoan no 3aemu no AbJAroCpoYHHM O0roBopwn 3a CTpouUTencTtso, Npun ycaosue, 4e OTroBapAT Ha
KpuTepumnTe 3a nNpusHaBaHe Ha aKkTue. [lpun mM3BbpLIBaAHE Ha pas3xo4u 3a OCHOBEH npernaes Ha
MalWnHa VI/VIJ'IM CbOpPbBKEHUE TE CE€ BK/IKOYBAT B 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB KaTo
pa3xoaun 3a nogmMAHa, Npu yCcioBMeE 4e OTroBapAT Ha KPUTEPUUTE 3a NPU3HaABaAHE HA aKTUB. Bcnukm
APYrn pasxoaun 3a peMOHT U NoaapPbXKKa Ce NPU3HABAT B OTYETA 3a AOXO4AUTE B nepmnoaa, B KOMNTO
Ca U3BBPLUEHN.

AMOpTM3aLI,MMTe ce msymcnasat Ha 6asa Ha NMHENHUA METOoA, 3a CPOKa Ha Mone3HnA XKMBOT Ha
dKTUBUTE, KOUTO Ca onpeneneHn Kakto cneasa:

MawmnHK, CbopbKeHMA U 0bopyaBaHe 5 roguHu

MMOT, MallmHa u CbOpPbBKEHUNE CE OTNUCBA NPKU npo,u,am6aTa MY NN KOTaTO HE CE O4aKBAT HNKAaKBU
6bp,eu.|,14 MKOHOMMUYECKMN U3rognM OT HEroBOTO M3MNONA3BaHE UAUN NpU OCBO60)-K,EI,aBaHe OT Hero.
MNeyanbute nnm 3ary6MTe, Bb3HUKBALWWMN NMPU OTNNCBAHETO Ha aKTUBaA (I'Ipe,CI,CTaBJ'IﬂBaLLI,M pa3nnKaTa
mexay HEeTHUTeE NoCTbnieHUA OT npop,a>K6aTa, dKO MMa TaKuBa, U 6anaHcoBaTa CTOMHOCT Ha
aKTMBa) Ce BK/IKOYBAT B OTHETA 3a A0XO0ANTE, KOFraTO aKTUBDBT 6b,£l,e OTnNUnCaH.

B Kpas Ha Bcsika pMHAHCOBA roAMHa ce U3BbPLUBA Nperaes Ha OCTaTbUYHUTE CTOMHOCTU, NOJIE3HUSA
XMBOT U NPUAAraHNUTE METoAM Ha aMOPTU3aLUMA HA aKTUBUTE M aKO OYaKBaHUATA CE pa3/iMyaBaT oT
npeaxoaHuTe NpUBAU3UTENHN OUEHKK, MOCNeAHUTE Ce NPOMEHSAT B Obaeliu nepmuoau.

3.9. O6e3ueHKa Ha HepUHAHCOBU AKTUBU

KbMm BcAKa oTyeTHa gata, JpyKecTBOTO OLEHsBa 43/ CbLLECTBYBAT MHAMKALMU, Ye Aa[EH aKTUB e
obesueHeH. B cnyyait Ha TakMBa MHAMKALMU UM KOTAaTO Ce M3NCKBA eXXEeroaeH TecT 3a obesueHka
Ha [JafdeH aktme, [py)KecTBOoTO onpegensa Bb3CTaHOBMMATA CTOMHOCT Ha TO3M  aKTUB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBA € MO-BMCOKaTa OT crpaBennMBaTa CTOMHOCT, HaMasleHa C
pasxoaute 3a npoaarkba Ha akTMBa WM Ha obekTa, reHepupall, napuyHu notoum (OMMMN) w
CTOMHOCTTAa My ynoTtpeba. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTUB, OCBEH B
CNly4al, ye Mpu U3NO/JI3BAHETO Ha aKTMBA HE Ce reHepupaTt NapuyHM MNOTOLM, KOUTO A3 ca B
3Ha4YMTENIHA CTeneH He3aBMCMMU OT MapPUYHUTE NOTOLM, FeHEePUPaHU OT APYrU aKTUBU UAU TPYNU
oT aktTueu. Korato 6anaHcoBaTa CTOMHOCT Ha gageH aktmue uam OFMM e no-BMCOKa OT HerosaTa
Bb3CTAaHOBMMA CTOMHOCT, TOW Ce cuMTa 3a obe3leHeH U banaHcoBaTa My CTOMHOCT ce HamansBea Ao
HerosaTa Bb3CTaHOBMMaA CTOMHOCT.
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Mpw onpeaensHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, O4aKBaHUTE HbaeLLM NAPUYHU NOTOLM ce
ANCKOHTMPAT A0 TAXHaTa ceralHa CTOMHOCT KaTo ce M3MNo/a3Ba HOPMa Ha AMCKOHTUpaHe npeau
[aHbLM, KOATO OTpassABa TeKyl,aTa nasapHa OLEHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneunduyHMTE 3a aKTMBa puckose. CnpaBeasvBaTa CTOMHOCT, HamMa/leHa C pasxoauTe 3a
npoaaxbata ce onpeaensHeTo Ha 6a3a Ha CKOPOLWHWM MasapHM CAENKM, aKo MMa TakuBa. AKo
TaKMBA CAENKM He moraT ga 6baat naeHTMduMunpaHu, ce npunara Nnoaxoasall MOAEN 3a OLUEHKa.
HanpaBeHWUTe n3uncieHns ce NOTBbPKAABAT Ype3 U3MNO0/I3BAHETO HA APYrM MOAENN 33 OLLEHKA UK
APYTY HaZIMYHM M3TOYHUUM Ha MHbOpMaLMA 33 CnpaBeavBaTa CTOMHOCT HA aKTUMB WM OBEKT,
reHepupaly, napuyHm NoTouMm.

MN3uncneHmaTa 3a obesueHKa ce 6a3mpat Ha NoAPOOHU BIOAKETU M NPOrHO3HM KasiIKynauum, KOUTo
Ca M3roTBeHM nooTaenHo 3a Bcekn OITIM, KbM KOWTO ca pasnpeneneHn UHAMBUAYANHU aKTUBW.
Te3un 6rogKeTn U NPOrHO3HWU KanKylaumMm o6MKHOBEHO NOKPMBAT Nepuoga oT neT roauHu. MNpu no-
ABATN NEPUOAUN Ce U3UMCNABA MHAOEKC 33 AbArOCPOYEH pacTexX W TOM ce npwuaara cnep nertata
rogMHa Kbm 6baeLwmTe NnapuYHM NOTOLUM.

3arybute oT obe3ueHKa ce NpU3HaBaT KaTo PasxoAu B OTYETa 3a AOXOAMUTE KaTo ce Knacuduumpar
no TAxHaTa GpyHKUMA Cbobpa3HO M3N013BaHETOo (NpeaHa3HaYeHneTo) Ha ob6e3lLeHEeHNs akTUB.

KbM BCAKa OTYeTHa AaTa, [py»KecTBOTO NpeLeHABa AaNu CblLLEeCTBYBaT MHAMKaLUMK, Ye 3arybaTa oT
obesLeHKa Ha aKTUB, KOATO e Npu3HaTa B NpeAxo4HWN Nepnoam, MoOXKe Beye Ja He CblecTBYBa Un
NMbK Ja e Hamansana. AKO cblectByBaT NogobHM wuHAMKauMM, [pyKecTBOTO onpeaens
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTUBa UKW Ha 0beKTa, reHepupaly napuMyHu notouu. 3arybaTa ot
obesleHKa ce Bb3CTaHOBABA 06paTHO camo ToraBa, KOraTo € HacTbhnMaa MpomMsHa B
NPUGAN3UTENHUTE OLEHKW, W3MOM3BaHM NpM onpegensaHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBa, cneq Npu3HaBaHeTO Ha nocneaHaTa 3aryba ot obesLeHKa. Bb3cTaHoBABAHETO Ha 3aryba ot
obe3LeHKa e orpaHMYeHO, Taka 4ye basaHcoBaTa CTOMHOCT Ha aKTMBA 4@ He HaABWLIABa HUTO
HerosaTa Bb3CTAaHOBMMA CTOMHOCT, HUTO Ja He HagBuwasa b6anaHcoBaTa CTOMHOCT (cnes
npucnagaHe Ha amopTM3auusa), KOATO liewe aa 6bae onpeaeneHa, ako He e 6una npusHaTta
3aryba ot obesueHKa 3a aKTMBa B NpeaxoAHWUTe roauHW. Bb3cTaHoBABaHeTO Ha 3aryba ot
obe3leHKa ce NpU3HaBa B OTYeTa 3a AOX0AUTE.

3.10. MapuuHuM cpeacTBa U NAPUYHU EKBUBANEHTU

MapuyHUTE CPeAcCTBa M KPaTKOCPOUYHWUTE Aeno3uTu B banaHca BKAOYBAT MapU4YHM CPeacTBa Mo
H6aHKOBM CMETKMU, B BPOI U KPAaTKOCPOUYHMU AEeno3nUTU C YeTBbPTOHAYaNeH naae oT TpU Wau no-
Masiko meceua.

3a uennte Ha OT4YEeTa 3a MNapUvyHUTE NOoTouUn, nNapuyHUTE CpeactBa U NAPUYHUTE €KBUBANIEHTU
BK/IKOYBAT NMNapuUvHUTE Cpeactea M NapmnyHN eKBUBa/1EHTU, KAKTO TE Ca ,Cl,eq)VIHVIpaHVI no-rope.

4, I'IpomeHu B cHeTOBOAHUTE NOJIUTUKUN U onoBeCcTABaHUA

4.1. HoBK CTaHAAPTU, U3MEHEHMA U pa3ACHEHNA Kbm MCDO, KomTo ca Bne3nn B cuna ot 1
AHyapwu 2022r.

CyeToBOAHMTE NOAUTMKM Ha [pyXKecTBOTO ca nocnenoBaTeNHW C Te3u, npuaaraHn npes
npeaxoaHUA oTyeTeH nepuoa, C U3KAKYeHue Ha cnegHute nameHeHn MCOO, sb3npuetn ot 1
AHyapwn 2022 r.:
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3a nbpeuM NbT npe3 2022 roavHa ce npuaarat HAKOM U3MEHEHWUs U Pas3ACHEeHMA, HO Te HAmaT
BAMSHWE BbpXy GMHAHCOBMA OTYeT Ha [pyKecTBoTo. [py»KEeCTBOTO He e MpUeno CTaHAapTw,
Pa3fACHEHWUS NN U3MEHEHMA, KOUTO ca NyBIMKyBaHW, HO BCE OLLE He ca BAE3/N B cUAa.

Ob6pemeHumenHu 002080puU — pa3xoou 3a usnvaHeHue Ha 0o2oeop — U3meHeHusa e MICC 37
Mpe3 man 2020 r. CMCC nybnnkyBa u3ameHeHua B MCC 37, ynomeHaBallM KOW pa3xoam
OpyKecTBoTo TpAbBa Aa BKAOYM NpU OLLEHKaTa 3a TOBA Aanu AaZeH A0oroBop e obpemeHuTeneH
nnu rybew,. M3ameHeHMATa npunaraT "noaxona Ha NPsSKo CBbp3aHUTe pa3xoan”. Pasxoam, KOUTo ca
MPAKO CBbP3aHM C [JOrOBOP 33 MPefoCTaBAHE Ha CTOKM  WAM  YCAYTKW, BKAKOYBAT KaKTO
BbTPELIHOMNPUCHLLMTE PAa3X0an, TaKa M pasnpeneseHne Ha Pasxoaun, NPSKO CBbP3aHU C aKTMBUTE MO
norosopa. ObwmTe U aAMUHUCTPATUBHUTE Pa3XOAM He ca CBbP3aHM MPAKO C AaAeH A0roBop M ce
M3KNHOYBAT, OCBEH aKO Te M3PUYHO He noasiexkaT Ha daKTypupaHe KbM KOHTpareHTa no A0oroeopa.
Te3n n3MeHeHUA He OKa3BaT BAUAHME BbPXY GMHAHCOBUA OTYET Ha [pyrKecTBOTO.

lMpenpamka kem KoHyenmyaaHama pamka — U3meHeHus e MICPO 3

Mpe3 mait 2020 r. CMCC nybaukysa N3ameHeHns B MCPO 3 busHec kombuHayuu — lpenpamka
kom KoHyenmyaaHama pamied. 3meHeHMATa ca nNpeaBuaeHW Aa 3aMeHAT npenpaTkaTa Kbm
Pamkama 3a uzzomssaHe u npedcmassaHe HA ¢puHAHCo8U omyemu, nNybnnkyBaHa npe3 1989 r., ¢
npenpaTtka Kbm KoHyenmyanHama pamea 3a pUHAHCoO80 omyumaHe, nyb6anKyBaHa npe3 mapT
2018 r. 6e3 cbLEeCTBEHM NPOMEHU B U3UCKBAHUATA.

CbBeTbT A06aBM CbLO M U3KAOYEHWE OT NPUHLUMNG HA Npu3HaBaHe B MCPO 3 3a nsbareaHe Ha
noTeHUManHM nevanbum mam 3arybu ot "aeH 2", Bb3HMKBALLM NO MNACMBU U YC/IOBHWU 3a4b/IXKEHUS,
KouTto 6mxa nonagHanu B obxsata Ha MCC 37 nam KPMC®PO 21 Hanosu, ako 6baaT noHeceHu
oTaenHo. B cbwoto Bpeme CbBeTHLT peln Aa NOACHM CbllecTByBawmTe Hacokm B MCOHO 3 3a
YCNIOBHUTE aKTMBM, KOWUTO HAMa Aa 6baaT 3acerHatM OT 3aMeCTBAHETO Ha MnpenpaTkata KbM
Pamkata 3a uM3rotBaHe M npeacTaBAHe Ha (PUHAHCOBM OTYETU. Te3M M3IMEHEeHMA He OKasBaT
B/IMAHNE BBPXY PMHAHCOBMA OTYET Ha [lpyKecTBOTO.

mMomu, MAWUHU U CbOPbIEHUA: nocmuraeHus npedu npedsudeHama ynompeba -—
UsmeHeHua e MCC 16

Mpe3 man 2020 r. CMCC nybamkyBa MMOTM, MALLUMHU U CbOPDBIKEHUSA — MOCTbMJIEHUSA Mpeau
npeasuaeHata ynoTtpeba, Kato ce 3abpaHABa Ha npeanpuATMATA Aa Npucnagat oT LeHaTa Ha
npuaobuBaHe Ha UMOT, MallMHa U CbOPbXKEHNE, KAKBUTO U Aa BMI0 NOCTbMNIEHMA OT NpoaaxbaTa
Ha apTUKY/IM, NPOU3BEAEHU AOKATO TO3M aKTMB OMBa NMPUBEXKAAH A0 MSCTOTO M CbCTOAHUETO,
HeobxoaMMKM 33 Aa MoXe ToM Aa PYHKUMOHMpPa MO HayMHa, NpeaBuaeH OT PbKOBOACTBOTO.
BmecTto TOBa npeanpuATMETO NpU3HaBa npuxoauTe OT npodarkbaTa Ha TakuBa apTUKYIN U
pa3xoanTe 3a TAXHOTO MPOM3BOACTBO B neyanbaTta unm 3arybaTta. Team M3MeHeHUA He OKa3BaT
B/INSIHNE BBPXY PMHAHCOBUA OTYET Ha [lpyKecTBoTO.

FoauwHn nogobpeHnsa 8 MCHO 2018-2020

MC®O 9 duHaHco8U uHCMpyMeHMU — Bv3HazpaxcdeHus 6 mecma Ha "10-me npoyeHma" 3a
omnuceaHe Ha (PUHAHCOBU nacusu

Kato yacT oT npoueca 3a roguwHu nogobpeHms Ha MCPO - 2018-2020 r., CMCC nybaunKysa
nameHeHnme B8 MCPO 9. U3meHEHMETO M3ACHABA Bb3HArpa*kAeHWATa, KOUTO NpeanpuATneTo
BK/ILOYBA, KOraTto OLEHABA AanuM YCNAOBMATA Ha HOB uan moguduumpaH GUHAHCOB MacuB ca
CbLLECTBEHO Pa3/IMYHKN OT YCNOBMATA HA MbPBOHAYaNHMA GUHAHCOB NacuB. Te3n Bb3HarpaxaeHusa
BK/IOYBAT CamMO MJaTeHUTe WAM MNOJydYeHUTe MeXXAy KpeauTononyyatena M KpeautogaTens,
BK/IOUYUTENHO Bb3HArparKAeHWATa, NAaTeHNn UAM NONYYEHW WAW OT KpeauTonosayvaTensa, Uam ot
Kpegutogdatena oT MMeTo Ha apyrua. MMpeanpuATMeTo npunara M3MeHeHueTo 3a GMHaAHCOBM
NacuMBM, KOUTO Ca MOAUDULMPAHN MAM 3aMEHEHU HA UM Cnef, HAavyas0ToO Ha FOAMLIHUA OTYETeH
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nepuog, npes KOMTO NpeanpuATUETO Npmaara USMeHeHUEeTo 3a MbPBU NbT. VISMeHeHMeTOo BAK3a B
CMAa 33 rOAULWHM OTYETHU Nepuogm, 3anoyBallm Ha uam cneq, 1 aHyapu 2022 r. KaTo NO-paHHO
NPUIOXKEeHME e NO3BONEHO. Te3n M3MEHEHMNA HE OKAa3BaT BAMAHWE BbpPXy GMHAHCOBMA OTYET Ha
LpyxecTBOTO.

MC®O 1 lpunazaHe 3a nvpeu nvm Ha MexdyHapoOHume cmaHlapmu 3d GPUHAHCO80
omyumaHe — [JvujepHo Opyxrecmeo 8 Kayecmeomo Ha npeonpusamue, npunazawjo MCPO 3a
nvpeu nom

Kato 4acT oT npoueca 3a roauHM noaobpexHns Ha MCPO - 2018-2020 r., CMCC nybaukysa
nameHeHne B MC®O 1 MpunaraHe 3a NbpBM NbT Ha MeKayHapoaHUTe cTaHAApPTM 3a PUHAHCOBO
oTyMTaHe. M3ameHeHMeTO MNO3BOJIABA HA AbLLEpHO Npeanpuatve, KoeTo u3bepe ga NpUIOKK
naparpad 16(a) Ha MC®O 1 3a oueHsBaHE Ha KyMy/naTUBHWUTE Pa3/IMKM OT MpeBpbllaHe Ha
Yy)KAeCTpaHHa BanyTa, Aa U3M0A3Ba CyMUTE, OTYETEHU OT KOMMAHMATA-MaMKa, HA 6a3a gaTtaTta Ha
npexoaa kbm MC®PO Ha KomnaHMATa-MaliKka. ToBa M3MEHEHME Ce NpUaara Cbllo M NO OTHOLWEHME
Ha acouuuMpaHu NpeanpuATUA UAM CbBMECTHU NPeanpuAaTUA, KOMTOo usbepaT ga npunoxkar
naparpad 16(a) Ha MCPO 1. MameHeHMETO BAM3a B CMa 33 TOAULIHWM OTYETHM MNepuoau,
3anoyBawn Ha wam cneg 1 adyapu 2022 r. [lo-paHHOTO MNPUAOXKEHWE e MO3BOJIeHO. Te3un
N3MEeHEHMA He OKa3BaT BAUAHME BbpXy PUHAHCOBMA OTYET Ha [py*KeCcTBOTO.

MCC 41 3emedenue - [JaHb4HO obaazaHe nNpu oyeHsA8aHe no cnpasedausa cmoliHocm

Kato 4yacT oT npoueca 3a roguwHu nogobpeHms Ha MCPO - 2018-2020 r., CMCC nybaunkysa
nameHeHne 8 MCC 41 3emedenue. 13ameHeHNeTO npemaxsa U3MCKBaHeTo B naparpad 22 Ha MCC
41, cbrnacHO KOeTo npeanpuATMATa TpAbGBa Aa W3KAOYBAT MapPUYHMUTE NOTOLM, CBbBP3aAHU C
OaHDBbYHO obnaraHe, KOraTo oueHABaT cnpaBeA/iMBaTa CTOMHOCT Ha akTMBMTe B 06xBaTa Ha MCC 41.
MpeanpuATMETO Npuiara M3MeHeHMeTO 3a 6baely nepuoam No OTHOLWEHME Ha OLUEHKM Mo
cnpaBef/iMBa CTOMHOCT, HAa UK Cnen, Havyao0To Ha MbPBUA FOAMLUEH OTYETEH Nepuos, 3ano4ysaly,
Ha uau cneg 1 AHyapu 2022 r. [o-paHHOTO NMPUIOXKEHME e MO3BONEHO. Te3n U3MeHeHMuA He
OKa3BaT BANAHUE BbPXY PMHAHCOBUA OTYET Ha [pyKecTBOTO.

4.2.ny6l'IVIKyBaHM CTaHOapPTU, KOUTO BCe OoLle He Ca B Ch/1a U HE Ca Bb3NPUETU NO-PAHO

Kbm patata Ha opgobpeHune Ha To3M PUHAHCOB OTYET ca Ny6/IMKyBaHW HOBU CTaHAAPTU, U3MEHEHUA
N pa3s’ACHeHMA KbM CbLLLECTBYBALLM BeYye CTaHAAPTU, HO He ca B/e3/In B CUa AN He ca NpueTu ot
EC 3a ¢nHaHcoBMA nepuog, 3ano4dsaly Ha 1 aHyapu 2022 r., n He ca BUAN NPUNOKEHU OT NO-PaHHa
AaTa ot [lpyecTBoTo. He ce o4yakBa Te Aa MMaT cbliecTBeH edpeKT BbpXy PUHAHCOBUTE OTYETHM Ha
[py»ecTBOoTO. PBHKOBOACTBOTO OYAKBA BCUYKM CTAHOAPTU WM U3MeHeHuA na 6baat npuetn B
cyeToBOAHATa MOAUTUKA Ha [pyXKecTBOTO npe3 MbpBMA Nepuos, 3anousall, cnej aaTaTa Ha
B/IN3aHETO UM B CUAA.

MpomeHunTe ca CBbP3aHM CbC CIeHUTE CTaH4APTU:

e MCPO 17 3acTpaxoBaTesHn 4orosopu B cnna ot 1 AHyapm 2023 r.;

® |IameHeHua B MCC 1: Knacnoumkauma Ha nacMBUTE KaToO TEKYLLN MU HETEKYLM B cmaa oT 1
AHyapu 2023 r.;

¢ UN3meHeHna B MCC 1 MNpeacTaBaHe HA GUHAHCOBM OTYETM U U3n0XKeHWe 3a MpaKTUKa no
MC®O 2: OnoBecTABaHe Ha CHETOBOAHM NONUTUKM B cmna oT 1 aHyapn 2023 r.;

® |IsmeHeHua B MCC 8 CyeToBOAHA MOJINTUKA, MPOMEHM B CYETOBOAHUTE MPUBIUSUTENHU
OL,eHKN U rpewku: JednHnuma 3a cHeToOBOAHU NPUBANIUTENHN OLEHKM B CM1a OT 1 AHyapH
2023 r,;
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® l3ameHeHna B MCC 12 [aHbum Bbpxy foxopa: OTCpoyeH AaHbK, CBbpP3aH C aKTMBU U
Nnacmsu, Bb3HUKBALLW B pe3ynTaT Ha egHa caenKka B cmaa ot 1 AHyapu 2023 r.;

®  |I3meHeHua B MCPO 10 n MCC 28 — MNMpoaaxba UM BHOCKA Ha aKTUBU MeXAY MHBECTUTOP
M HEeroBo acoUMMPaAHO MM CbBMECTHO npeanpuatve Te3nM M3MEHEHMA BCE OlLe He ca
npuetun ot EC.

4.3. NpomeHun B cHeTOBOAHATA NONUTUKA

BbsnpmeTaTa CYETOBOAHA NOJIUTUKA € NocsieaoBaTesiHa C NpuaiaraHaTa npes3 npeaxoaHarta rognHa.
5. CoblwecrBeHU CHEeTOBOAHU npeueHKn, I'IpM611M3MTeI'IHM OUEeHKU 1 npeanosioxXeHuA

M3roTBaHETO Ha GMHAHCOBMA OTYET Hanara pPbLKOBOACTBOTO [a HaMpaBu  MPELEHKM,
NPUBAN3UTENHU OLEHKM U MNPEANONOXNKEHUA, KOUTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEHMUTE
aKTUBM W MACWMBW, M OMOBECTABAHETO Ha YCNOBHM MACMBM KbM OTYETHATa AaTa, KAaKTO U BbPXY
OTYEeTeHUTE NpPUXoAM M pasxoau 3a nepuopa. HecurypHocTuTe, CBbP3aHW C HanpaBeHUTe
npeanonoXeHua U NPUGU3UTENHN OLLEHKM BUxa Moran Aa posenaT A0 GAKTUYECKU pesynTaTti,
KOWTO 4@ M3UCKBAT CbLLECTBEHU KOPEKLMU B BasnaHCOBUTE CTOMHOCTM HA CbOTBETHUTE aKTUBM UK
MacvBM B CeABalLM OTYETHU NEPUOAN.

Mpu npunaraHeTo Ha Bb3NpUETUTE CYETOBOAHM MNOJIUTUKK, PBKOBOACTBOTO Ha [pyKecTBOTO e
Hanpasuno cneaHUTe nNnpeueHKn, KOMTo Mmat Hal‘/‘l-C'bLLI,ECTBEH ed)eKT BbpPXy CymuTe, Npu3HaTH BbB
d)MHaHCOBVIFI OTHET!:

MNpuban3nTeNHU OLLEHKU U NPeanoNoXKeHUA

OcHoBHUTE npeanosioXXeHnA, KOUTo Ca CBbpP3aHn C 6'bﬂ,e|J.l,VI n apyrm OCHOBHU WU3TOYHULUU Ha
HEeCUTrypHOCTHU B I'IpVI6l'IVI3VITEI'IHVITe OUEHKM KbM [AaTaTa Ha 6ancha, M 3a KOUTO CbLiecCTByBa
3Ha4YunTeneH pUCK aa Aoseaat 4o ColweCTtBeHUN KOpeKkunn B 6anaHCoOBUTE CTOMHOCTU Ha aKTUBUTE U
nacmnsuTe npes3 cneaBaulna oT4eTeH nepmoa, Ca N0COYEHU NO-A40NY:

5.1. MonesHun }KMBOTU HA UMOTU, MALLUUHU U CbOpPDBHKEHUA, U HEMATEPUA/THU aKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALIMHUTE U CbOPBKEHUATA, N HEMATEPUASIHUTE AKTUBMU
BK/IOYBA M3MON3BAHETO HA NPUOAUBUTENHU OLEHKM 33 TEXHUTE O4YaKBAHWM MOJIE3HU KUBOTU U
OCTaTbyHM CTOMHOCTU, KOUTO ce 6a3npaT Ha MpPeueHKUM OT CTpPaHa Ha pPbKOBOACTBOTO Ha
OpyxectsoTo. MHPopmauma 3a MNONE3HUTE KMBOTU HA MMOTU, MALIMHM U CbOPDBKEHUA WU
HemaTepuasHM aKTUBM e NpeacTaBeHa B benexka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

[py»KecTBOTO M3M0/a3Ba KOPEKTMBHA CMETKa 3a OTYMTaHe Ha npoBM3MATa 3a obesueHKa Ha
TpyaHOCbOMpaemm W HecbbupaemMn B3eMaHMA OT KAMEHTU. PBHKOBOACTBOTO MpeLeHsABa
afleKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PACTOB aHa/IM3 Ha B3eMaHWATA, UCTOPUYECKU
ONUT 33 HMBOTO Ha OTNUCBaHE Ha HecbbMpaemu B3emMaHWA, KaKTO M aHaiAM3  Ha
NAaTeXXocnocobHOCTTa Ha CbOTBETHUA KAMEHT, NPOMEHM B AOTOBOPEHUTE YCI0BUA HA NAaLLaHe U
Ap. AKO GUHAHCOBOTO CbCTOSIHME WM Pe3ynTaT OT AEeMHOCTTa Ha K/AWeHTUTe ce BaowaTt (Hajg
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OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo Tpsabea Aa O6baaT oTNMCaHWM Npe3 cieaBalLm
OTYETHWU MepuoaMu, MoXe Aa 6bae No-ronsma OT OYakBaHaTa KbM gaTtata Ha 6anaHca. Kbvm 31
Aekemspu 2022 r. Hali-gobpaTa npeueHKa Ha PbKOBOACTBOTO 3a HeobxoAmmaTa obes3ueHKa Ha
B3eMaHuATa Bb3n3a Ha 0 xun. n.. (2021: 0 xmn. ns.).

Kbm 31 aekemBpu, Bb3PaCTOBUAT aHaIN3 Ha TbProBCKUTE B3EMaHMA, KOUTO He ca 0be3LeHeHHU, e
npeacTtaBeH B Tabauuata no-Aony:

Hu1TO NnpocpoyeHn,
O6buo HUTO obe3LeHeHn MpocpoyeHun, Ho HeobesueHeHN
30-60 gHu Hap 365 gHu
‘000 ns. ’000 nB.. ‘000 ns. ‘000 ns.
2022 10 10 - -
2021 9 9 - -

6. benexKku no puHaHcoBUTE OTUETU

6.1. UMOTH, MaLLMHU N CHLOPDBIKEHUA

‘000 nB.. 3emu MawuHu obLWo

HeTtHa 6anaHcoBa cTroiiHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT MK NpeoLeHeHa CTOMHOCT 5,883 52 5,935
MpoaaneHn akTueu (2,267) (2267)
HatpynaHa amopTunsauua - (52) (52)
HeTtHa 6anaHcoBa cToifHOCT Kbm 31-12-2021 3,616 - 3,616
HetHa 6anaHcoBa cToMHOCT Kbm 31-12-2022 3,616 - 3,616
CTOMHOCT MAKN nNpeoLeHeHa CTOMHOCT 3,616 - 3,616
MpopaaeHn akTMBM

HatpynaHa amopTusauua - - -

3emMmnTe Ha APYXKeCTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3aBUCUMU OLLEHUTENN.
M3n0on3BaHMAT MeTOoA € MeTOAbT Ha Ma3apHUTEe aHa03U.

OTtyeTHaTa CTOMHOCT Ha HaMb/NHO aMOPTMU3MPAHN MMOTU, MALLMHU U CbOPBIKEHMA, U3NON3BAHN B
[leHOCTTa Ha APYKeCTBOTO €:

31.12.2022 31.12.2021

‘000 ns.. ‘000 ns..

OTyeTHa CTOMUHOCT 52 52
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6.2. JbNroBM MHCTPYMEHTU, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

31.12.2022r. 31.12.2022r. 31.12.2022r. 31.12.2021 31.12.2021 31.12.2021
‘000 nB.. ‘000 ns. ‘000 ns.. ‘000 nB.. ‘000 ns.. ‘000 ns.

Kpegutu 1 3aemu, oTYUTaHU MO aMOPTU3UPAHA CTOMHOCT - HETEKYLUU
nasHuUa Jlnxsa O6buo nasHUUa Jlnxsa O6buo

B3emaHuna no

Kpeamutn u

3aemu oT 9 - 9 9 - 9
HeCBbp3aHU

nnua

Hauncnenu

obe3ueHKn

BsemaHusa no

Kpegutu u

3aemu ot 9 - 9 9 - 9
HecBbp3aHU

nua HeTo

Lpy*KecTBoTo MMa CK/t0UeH A0roBOpP 3a 3aeM B Ka4eCTBOTO My Ha 3aemopaten ot 28.07.2021 r. 8
pasmep Ha 9 000 nB., AMxBa B pa3amep Ha 3 % roanHO M KpaeH CPOK 3a noracasaHe 31.12.2024 r.,
C Uen nonyyaBaHe Ha AONbAHUTENEH A0X04. 3aeMbT He e obe3neyeH.

6.3. PMHAHCOBU MHCTPYMEHTU, OTYMTAHU MO CNpaBesInBa CTOMHOCT npe3 neyanbara uam
3arybara

Ctok Mnwoc“A, yyactBa B noanuckata 3a nNyb6/AMYHO npeasaraHe Ha emMUcUAa BapaHTUM OT
,Cobapma“All, Kato Ha 22.12.2021r. 3anuca 233 475 /psecta Tpuaecer U TPU XWUAaam
YeTUPUCTOTMH cedgemaeceT U net/ 6pos BapaHTU oT emuTeHT: ,Cobapma“All, emucua: ISIN
K0A:BG9200001212, Ha cToiHocT 72 381 /cepempaeceT v ABe XUnaam Tpucta ocemaeceT u eamH/
nesa. TobproBusaTa Ha BPE ¢ Tax 3anoyHa Ha 25.01.2022 r. Mpe3 2022 r. 65Xa OCbLIECTBEHMU
HAKONIKO CAENKM C NMOKYMNKo-npogaxba Ha BapaHTM, KaTo B KpalHa CMeTKa TeXHMAT Bpoli B Kpan
Ha 2022 r e 155 650/cTo neTaeceT 1 nNeT XMAAAW LWECTCTOTUHKU U neTaeceT/ Ha obuwa cTonHocT 79
381,50 / ceaemaeceT 1 AeBeT XMNaam TpUcTa ocemaeceT M eaunH nesa, 50 / nesa u 50cT.

6.4. Mapu 1 naprUyHu noToum

I'Iapu U NapU4HN eKBUBANNEHTU

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MapWyHM HANMYHOCTU NO BE3CPOYHM AEMNO3UTU - B 1E€BA 161 3,738
MapunyHM Haan4yHoOCTK B Bpoli - B NeBa - 1
BAoKMpaHM napuyHM cpeacTBa- rapaHLnm 9 -
obuwo 170 3,739
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Kbm 31.12.2022 r. cnpaBegnmBaTa CTOMHOCT Ha NapUYHUTE CPEACTBa U KPAaTKOCPOYHM AEMO3UTU €

170 xun. nB. (2021 r.: 3,739 xun. ns..).

MapuuyHKM NoTouM OT onepaTUBHaTa AeiHOCT

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MocTbnaeHnA OT KANEHTH 6 11
MnawaHmMa Ha gocTaBuYNLM (193) (86)
MnawaHnsa Kbm NEePCcoHan U OCUTYyPUTENHN UHCTUTYLLUN (40) (17)
MnawaHna 1 Bb3CTaHOBABAHWUA Ha AaHbBLUM — HETHO - -
MnaTteHn KopnopaTMBHU AaHbLM BbPXY nevyanbarta (62) -
[pyrv nocTbnneHua/nnawaHma ot onepaTMeHa AeMHOCT 3 (3)
HeTHM napuyHKU NOTOLM OT ONEepPaTUBHU AEHHOCTU (286) (95)
MapuyHM NOTOLUM OT UHBECTULLMOHHA AeiHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MapuyHM noToum, CBBP3aHU C NpoaaKba Ha MMOTH - 3,601
[pyrv noctbnneHua/nnawaHmna oT UHBECTULMOHHA AeAHOCT 1
HeTHM napuyHKU NOTOLUM OT MHBECTULMOHHU AEeHOCTU 1 3,601
MapuyHm noToum ot pMHacoBa AEAHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mapu“yHM NOTOLM, CBBP3aHKU C NPeAOoCTaBEHU 3aeMM - 9)
MnawaHms npyn obpaTHO NPUAOOMBAHE HA LLEHHM KHUXKA (2886) -
M3nnateHn AnBUAEHTHU (425)
MapuyHM noTouM OT 3aKyneHn JUHAHCOBM aKTUBKU 3a - (73)
TbpryBaHe
MocTbnieHma oT NPoAaXKbu Ha GUHAHCOBU aKTUBM 37
[pyrn nocTbnneHusa/nnawaHunsa ot puHacosa AeMHOCT (10)
HeTHU napuyHuM noToum oT PUHAHCOBU AEIHHOCTU (3284) (82)

6.5. CobcTBeH Kanutan

OcHoBeH Kanutan

OCHOBHMAT KanuTan Ha ApyrKectBoTto bewe HamaneH ot 4,809,450 nesa Ha 2,885,679 neBa
pasnpegeneH B 2,885,679 6poa noMmeHHM, Be3HaNMYHM, C NPaBO Ha Flac akuMm ¢ HOMWHan 1

(eamH) nes BcAKa. KanutanbT e M3UANO BHECEH.
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2022 (6p.) 2021 (6p.)

Bpoi akuum, HanbAHO NAATEHM B KpasA Ha rognHaTa 2,885,679 4,809,450

OcHOBHa HeTHa nevyanba Ha akuuma

OCHOBHa HeTHa nevyanba Ha akuuMs e M34YMcieHa KaTo ce pasgenun nevanbata, OTHacALWaA ce A0
cobcTBEHMUNTE, Ha cpeaHonpeTterneHMa 6po OBMKHOBEHW aKuuM npe3 nepuoaa, KaTo ca
M3KAOYEHN OOMKHOBEHUTE aKUWMW, M3KYMEHU OT APYHKECTBOTO M AbPXKaHM KATO W3KYMNeHu
cobCcTBEHM aKUMN.

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mevyanba 3a akunoHepuTe (30) 815
Meyanba oTyeTeHa B Apyr BceobxBaTeH A0X0A, - 199
obwo (30) 1014
CpegHonpeTerneH 6pot 06MKHOBEHM aKuuK (xun) 4,757 4,809
HeTHa neyan6a/3aryba Ha akums (0.0064) 0.21

Ha 22.04.2022 r. 6e npoBegeHo OC Ha akumoHepute Ha CTok natoc ALl, KoeTo ce B3exa cnegHuTe
pelweHuns :

1. PasnpegensHe Ha YacT oT nevyanbata Ha [Jpy*KeCcTBOTO 3a NOKPMBAHe Ha 3arybu, a Apyra 4acT ot
nevyanbaTta KaTo ANBUAEHT MeXAy aKLMOHepuTe Ha pyKecTtBoTo. [Mpu cnasBaHe Ha 4n.52, an.l ot
YcraBa Ha [pyectsoTo OC B3e pelleHMe 3a pasnpeneniaHe Ha AUBUAEHT KbM aKLMOHepUTe Ha
obuwa cyma 424 001,79 nB. neyanba unm bpytHa cyma ot 0,08816 nB. Ha akuMsA, a pasmep Ha
AMBUAEHT Ha eAHa akuma/ camo 3a akumoHepu dusmyeckn nnua/ B pasmep Ha 0,0083752 5B 3a
akuma. M3nnawaHeto Ha aAmBuaeHTa belwe M3BbpLIEHO B cpoka no 4n.115, an.7 ot 3MMNUK, a
nmeHHo go 27.06.2022r.

2. OTnpaBsAHe Ha TbProBo NpegaoXKeHue A0 akunoHepuTe no 4n.1496 ot 3MMLK, koeTo ce cbcTosA
npuv cnegHuTe yCNoBUA:

® MaKkcMmaneH bpoi akumu, noanerkalm Ha obpaTHo n3KynyeaHe Ao 2 404 725 6p.akumm

®  MWHMMANHa LUeHa Ha obpaTHO M3KynyBaHe Ha akuwma - 1,10 n..

® MaKCMMaslHa LUeHa Ha 0bpaTHO M3KynyBaHe Ha akuua — 1,60 nB..

3. PeweHune 3a HamanaABaHe Ha Kanutana Ha apy*kectsoTo oT 4 809 450 ne Ha 2 885 679 nesa yupes
obe3cmnBaHe Ha COOBCTBEHM aKLMM Ha [pyxecTBOTO. HamanaBaHETO Ha KanuTaia ce OCbLLECTBU
npu cnegHuTe ycnoBuA:

® |len Ha HamansBaHeTo:0cBOOOXKAAaBAHE HAa NAaPUYHM CPEACTBA, BCIeACTBME HA NpoaarkbaTa

Ha YacT OT UMOTUTE, NPeaMET Ha HEMAPUYHM BHOCKK B [lpyKeCcTBOTO, KOMTO CpeacTBa He ca

Heobxo4MMM 3a ApyrKecTBeHaTa AeMHOCT, Nopagu AUNCa Ha NOAXOAAWM UHBECTULNOHHU
Bb3MOXHOCTM M MPOEKTU HAa KOMMNAHUATA.

® HauMH Ha HamanABaHETO Ha KanuTana: ype3 obe3cunBaHe Ha COOGCTBEHWM aKUMM Ha

Lpy*ecTBoTo, NpMAobuUTM B pe3yaTaT Ha npoueaypaTta no obpaTHO M3KynyBaHe, ogobpeHa
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c peweHne Ha OC u npu napameTtpute rnacyBaHn oT OC KanuTanbT Ha [pyKecTBOTO ce
Hamasnum oT 4 809 450 nB Ha 2 885 679 nB. Ypes obescunsaHe Ha 1923 771 6p. cobcTBEHM

dKLUMNU C HOMWHA/IHA cTonHocT 1 nB.

HamaneHneTo Ha KanuTtasa € BNMCaHO B TbproBCKUA perctbp Ha 21-12-2022 .

Hepa3npepgeneHa neyanba / HaTpynaHa 3aryba

‘000 ns.
Kbm 31 gekemspu 2020 (291)
MNeyanba 3a nepuoaa 815
Kbm 31 pekemspu 2021 524
3aryba 3a nepuoga (30)
Kbm 31 gekemspu 2022 (30)
Apyru pesepsu
npeoueHKM Ha obuwo
3emmu

‘000 ns. ‘000 ns.
Kbm 1 anyapun 2020 1,790 1,790
MpomsiHa B cnpaBea/inBaTa CTOMHOCT Ha 3emuTe (118) (118)
Kbm 31 pekemspu 2020 1,672 1,672
MpomsaHa B pe3epBa 199 199
Kbm 31 gekemspu 2021 1,871 1,871
MpemninHu pe3epBu NPU EMUTUPAHE Ha LEHHU KHUMKaA (962) -
Ldpyru pesepsu 99 -
Kbm 31 pekemspu 2022 1,008 1,871

6.6. TbproBCcKMU M Apyru 3agbaxKeHusa
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
3a4bAXKeHUs KbM A0CTaBYULM 1 166
TeKyLiuy Bb3HarpaxkaeHusa 3 1
Kbm ocuryputenHu npeanpuatna 2 -
Opyrn 3agbakeHna — npegocTaBeHmn rapaHum ot uneHose Ha C/ 9 3
JaHbuyHU 3a4b/IKEHMA — 32 KOPNOPaATUBEH AAHBK - 62
obLo 15 232

6.7. NMpuxoau
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
Mpuxoamn oT HaemMm Ha 3emeesiCKa 3ems 6 15
Apyrv npuxoam 11 -
Mpuxoan oT npoda>kba Ha akTUBMK - 3,602
0O6wo npuxogu 17 3,617
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6.8. Apyr1 ¢puHAHCOBU NpUxoaU

HeTeH Pe3ynTtaT oT caenkun c ®U

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mpuxoan ot npoaarkba Ha GMHAHCOBU UHCTPYMEHTU 36 -
lMoKynHa CTOMHOCT Ha NpogagaeHnTe GUHAHCOBU MHCTPYMEHTHU (28)
PeanusunpaHm neyanbu 8
HeTeH edeKT oT npeoueHKa Ha U
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MoMKUTENHU PA3NMKK OT NEPOLLEHKN Ha PUHAHCOBMU 55 -
MHCTPYMEHTU
lMoKynHa CTOMHOCT Ha npogaaeHnTe GUHAHCOBU MHCTPYMEHTHU (19)
PeanusupaHu neyanbu 36
6.9. Pa3xoamu 3a BbHLUHU YCAYTU
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (13) (61)
HoTapunanHu Takecm (7) (7)
Opyru ycnyru (19) (10)
06,0 pa3xoam 3a BbHLUHU YCAYIU (39) (78)
6.10. [Apyru pasxoau
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE aKTUBMK - (2,487)
Opyrn duHaHCOBM pa3xoam (11) (2)
Opyrn pasxoamn- HeYCToMKa No A0orosp - (153)
Opyru pasxogm — nnateHu gaHbvum no 3MAT (2) (2)
(60) (2,644)

6.11. [Joxoau Ha nepcoHana

Kbm 31 sHyapu 2022 roanHa 6poAaT Ha HaeTuTe nvua B Apy*ectsoTo e 1 (2021 rogmHa : 1).

Pa3xopgu 3a HaeTu amua

31.12.2022 31.12.2021
‘000 ns.. ‘000 ns..
Pasxoau 3a 3aniaT n Apyru Bb3HarparkaeHus (35) (15)
Pasxoau 3a ocUTypoBKM (8) (3)
OBLLO (43) (18)
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MoNnTUKaTa 3a Bb3HarpaxkgeHusaTa Ha [pyxecTBOTo ce pa3pabotsBa M npuema ot CbBeTa Ha
ANPEKTOPUTE M KOraTo € NOAXOAALLO, C eKcrnepTu B 061acTTa Ha YOBELIKUTE PECcYpCu, KOWUTO
npuTesKaBaT Heobxoanmata Keanmdukauma n GyHKLMOHANHA HE3aBUCUMOCT, C LEe/l rapaHTUpaHe
Ha o06eKTMBHa MpeLeHKa 3a UenecbobpasHOCTTa Ha MOAMTMKATa 33 Bb3HarpaKaeHus,
BK/IIOYUTENIHO Ha NOCNeANUMTE 33 PUCKA M YNPaBJEHUETO Ha pucKa. Mpes 2022 r. He ca NoN3BaHU
YCNYTUTE Ha BbHLIHWN eKCNepTHu.

Mpe3 oT4eTHUAT nepunos [pyKecTBOTO He e M3NAALLAN0 NPOMEHAINBO Bb3HArpaXKAeHNe, KakTo U
NPOMEH/INBO Bb3HArpa*kAeHMe, KOeTo Ce OCHOBaBa BbPXy NPABOTO 3a NOy4YaBaHE Ha akUUU UK
onuuu.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e gocTbnHA Ha MHTEPHET CTpaHMLATa Ha
Apyrectsoto: www.stockplus.org

I'Ile HanpaBeHUTe nperneam Ha NoOJINTUKATA 3a Bb3HArpaxXXaAeHmMATa, 3a Cna3dBaHeE U NpuUaaraHe Ha
HOPMAaTUBHUTE U3NUCKBAHWNA, HE Ca KOHCTAaTUPAHUN HEPEOAHOCTHW.

6.12. [JaHbYHU BpeMeHHMU pPasnnKku
JaHbyHU BpeMeHHU Pas/InKU- aKTUBU NO OTCPOUYEHU AaHDBLMU

B Kpana Ha 2022 r. e peanm3npaHa 3aryba B paamep Ha 34 X./1B., BbpPXy KOATO € HAaYMC/IEH OTCPOYEH
OaHDBYEH aKTMB B pa3mep Ha 4 X./1B-

BpemeHHa

[BUKeHWe Ha OTCPOYEHUTE AaHbBUM
pa3nunKa
BGN(000) yBe/iMyeHne Hama/sieHne

JaHbyHa | BpemeHHa | JaHbyHa | BpemeHHa | [JaHbyHa | BpemeHHa | [JaHbyHa | BpemeHHa
OCHOBA pasnuka OCHOBa pasnuka OCHOBa pasnuka OCHOBa pasnuka

AKTUBM NO OTCPOYEHM AaHDbLU

Mposusumn - - 34 4 - |- 34 4
O6w,0 akTUBMU: - - 34 4 - - 34 4
OTcpoueHun i i 34 4 ) ) 34 4

baHbuwm (HeTo)

6.13. [laHbYHM edeKTu, CBbP3aHM C KOMMOHEHTUTE HA APYrUA BceobxBaTeH A0XoA,

31.12.2022 31.12.2021
Cyma | [aHbyeH cyma cyma AaHbyeH cyma
npean | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHO oT
AaHbBK | wm3roaa oT OaHbK nsroaa AaHDBK
AaHDBK
Meyanbu OT NPEoLEHKM Ha 1,008 101 907 1,871 187 1,684
NMOTU
O6w,o apyr BceobxBarteH 1,008 101 907 1,871 187 1,684
Aoxoa,
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7. Cpenku cbC CBbpP3aHU nLa
Mpe3 oTYeTHUA Nepmnos ca N3BbPLUEHWN CAeSHUTE CAEKU CbC CBBP3aHU ANLa:

Mpe3 2022 r. ce ocblUlecTBABa 06pPaTHO U3KynyBaHe Ha akuuu Ha ,,CTok Mnatoc” AL BbB Bpb3Ka C
HaManABaHETO Ha KanuTtana Ha [pyKecTtBOoTO M uyneHoseTe Ha C[l ca npuenn OTNPABEHOTO
TbProBO MpesoXKeHWe B pPe3yaTaT Ha KOeTo ca Mpoganu 4acT pasmep Ha okoso 40% ot
NpUTEXaBaHMTE OT TAX aKUMN, @ UMEHHO

YneHose Ha C/] Bpoit U3KyneHn akuum O6wa CTOMHOCT Ha U3KyneHuTe
akuumn

CespganuH PycaHos 320700 481 050,00

bopucnas Xpucrtos 209 785 314 812,50

Ob6uwo: 530485 795 862,50

K/1t04OBMAT ynpasBaeHCKM NepcoHaa BK/IHOYBA Y/IeHOBE Ha CbBeT Ha ANPEKTOPUTE.

COenKku ¢ KNKYOoB YNpaBaEHCKU NepcoHan 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
HauncneHn KpaTKOCPOUHM A0X0AM 27 7
HensnnateHn cymun no KpaTKOCPOUYHU J0X04uM 3 1
Apyrv 3agbxKeHna — npefoCcTaBeHn rapaHum ot YaeHose Ha C/, 9 3

8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[leiHoCTUTe Ha [APYKECTBOTO Ca M3/I0KEHW Ha HAKONKO (GMHAHCOBM pPUCKa: MasapeH
(BKNOUUTENHO NNXBEH, HA CnNpaBeg/MBaTa CTOMHOCT Ha JIMXBEHWUTE PaBHULWLA, HA NapuUYHUTE
NMoTOLUM U LEHOBM), KpeauTeH M NMKBuaeH. Obuata nporpama Ha pPbKoBOACTBOTO ce ¢GoKycupa
KbM HenpeasuaAMMOCTTa Ha (GUHAHCOBUTE Masapy M TbPCUM HAUMH 33 MUHMMMU3IMPAHE Ha
noTeHumManHuTe epeKkTn Bbpxy GUHAHCOBOTO NPeACTaBAHE Ha APYKECTBOTO.

YnpaB/ieHNETO Ha PUCK Ce OCbLLECTBABA OT OTAE/ NO JIMKBUAHOCTTA MO MNOJUTUKM, 0406peHn oT
CcbBeTa Ha AupeKkTopuTe. To3n oTaen uaeHTudMuMpa U oueHsBa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHMYECTBO C oOnepatuBHMTEe oTAenn. CbBeTbT Ha AMPEKTOpUTE MpeactaBa MUCMEHO
NPUHUMNK 33 06WO ynpasieHWe Ha PUCKA, KaKTO M HanuMcaHW MNOJUTUKU 3a MOKPUBAHE Ha
cneymouuHmM obnactM KaTo BafNyTeH, NMXBEH W KpeauTeH PUCK, U3MON3BaHe Ha ¢pUHAHCOBU
MHCTPYMEHTU N MHBECTUPAHE Ha U3IULWBKA OT IMKBUAHOCTTA.

BanymeH puck

[py>KecTBOTO HAMA MeXAYHAPOAHA AEVNHOCT U He € U3NIOXKEHO Ha BanyTeH PUCK. BCUuKM cymu ca
npeacTaBeHn BbB PyHKLUMOHAIHA BanyTa.

Puck Ha napu4yHUA rnomokK u Ha cnpaeednueama cmoliHocm Ha nuxeeHusA rnpouyeHm

Tbi KaTo APYXKECTBOTO HAMA 3HAYUTENTHN JIMXBOHOCHWU aKTUBU NpuxoauTte U ONeEpPaATUBHUTE MY
napmyHM NnoToumn Ca B 3Ha4YUTE/IHA CTENEH HE3ABUCUMMU OT MPOMEHUN B NAa3apHUTE INXBEHN HNBA.
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Lpy*KecTBoTO aHa/In3npa U310XKEHOCTTa CM Ha JINXBEH PUCK HA AMHAMMYHA OCHOBA. CmmynmpaHM
Ca pasnndyHU cueHapun, B3nmalin npegsunm ped)MHchmpaHe, noaHoOBABaHE Ha CbllecTByBallu
nosnunn, anTepHaTuBHO d)MHchmpaHe. Ha ocHoBaTa Ha Te3n CueHapum ApYXKeCcTBOTO M34YMCAABA
B/IMAHMUETO Ha onpeaeneHn npomeHmn Ha TMXBeHUNA NPOUEHT BbpPXYy neyanbata nnu 3ary6aTa. 3a
BCAKa CMmynaumAa 3a BCUYKKU BaNyTU Ce npuaara €gHa M Cblla CMAHA Ha JIMXBEHUA MPOLEHT.
CLI,eHapMMTe ce npunarat CamMo 3a nacusn, KOUTO nNnpencraBaAsaTt Hal-ronemuTe INXBEHMU
nosnunn.

KpedumeH puck

KpeauteH puck Bb3HMKBA OT Mapu U MapuUYyHW €KBUBANEHTWU, AEN03UTU B HGaHKM U GUHAHCOBM
MHCTUTYUMKN, KAKTO U KPEAUTHM EKCMO3UUMM Ha KAMEHTM NOo Npoaaxkbu Ha enpo u apebHo,
BKIHOYUTENHO HECbOPAHW B3eMaHMA W U3BBbPLUEHU CAeKU. MOCTaBAT ce UHAMBUAYANHU IUMUTU
338 PUCK Ha 6as3ata Ha BbBHLWHM W BBLTPELWHWU PENTUHIU. M3NON3BAHETO HA KPeAUTHU NUMUTU
penoBHO ce Habntogasa. Mpoaaxbute Ha KNMEHTU Ha ApebHO ce M3BBPLLBAT NPEAMMHO B 6poin U
ypes AeOUTHU N KPeaUTHU KapTw.

I'Ipe3 OTYHETHUNA Nepno He Ca 6unn HaaAXBbpPAAHU KPeEAUTHU TUMUTU N PBKOBOACTBOTO HE O4YaKBa
3ary6V| OT HEU3Nb/IHEHNE HA 3a4b/NIKEHUATA HA K/IMEHTUTE.

12.2022 12.2021

‘000 ne. ‘000 ns.

ObnrocpoyHn GUHAHCOBM aKTUBU-APYTU 3aeMM 9 9
9 9

JlukeudeH puckK

YHpaBneHmeTo Ha NUKBUOAHWA PUCK BKIKOYBA NoaAabpxKaHe Ha AO0CTaTb4yHO Napn U MNas3apHo
Tbpryemum UeHHM KHUXKa, nogabprKaHe Ha pPa3nosioxKeHMe Ha Bb3MOXXHOCT 3a chHchmpaHe ypes
adeKBAaTHa CymMa Ha CKAKOYEeHWU CnopasymMeHunA 3a KpeauTHuU 0b6/1eKYEHNS U Bb3MOMKHOCTU 3a
peannsnpaHe Ha TbpryemunTe UEHHU KHUXKA. I'Iopa,u,m OANHAMUNYHUNA XapPaKTeP Ha 6u13Heca oTaena
Ha TMKBUAHOCT Ha APYXEeCTBOTO NOoAAbP*KA MBKABOCT Ha d)MHaHCVIpaHeTO ype3 KpeauTtHU IMHNNn.

PbKoBOACTBOTO Ha6mo,a,aBa NPOrHo3nTe 3a JNKBUOAHUTE pe3epBun MU Napute MU napuvyHuUTe
€KBMBANIeHTU. YCTaHOBEHM ca AMMUTU. NoanTmnKata 3a ynpasseHne Ha TMKBUAHOCTTA BK/1KOYBA U
NPOEKTUpaHe Ha NnapuyHuUTe notToun B OCHOBHWUTE BaAYyTU U B3MMaHe npegsung HWMBOTO Ha
MKBUOHUTE aKTUBMU, Ha6mop,aBaHe Ha HMBOTO Ha 3a4/MbXHANOCT U nNoAAbPKaAHE Ha d)VIHaHCOBM
naaHoBe.

Kbm 31 gekemBpu, nageskHata CTPYKTypa Ha puHaHcoBuTe nacusm Ha [pyrKecTBoTo, Ha 6a3a Ha
[0roBOpeHUTe HeANCKOHTMPAHM NAaLLaHKUA, e NpeAcTaBeHa No-40y:
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Kbm 31 gekemBpu 2022 r.

Ha noucksaHe < 3 meceua |OT3 go 5 | Obwo
r.
‘000 s ‘000 78] ‘000n8) 00
nB.
3a4bKeHNA KbM nepcoHana 3 3
3a4bKEHNA KbM OCUTYPUTENTHU OpraHu3aLnm 2 2
3a4b/KEHNA NO NOJYHYEHU rapaHLUmMmn 9 9
BaabarKeHusa Kbm 40CTaBYULM 1 1
JJaHBYHM 324/ KEHMA - -
6 9 15
Kbm 31 aekemspu 2021 r.
Ha nouckBaHe <3 meceua OT3 g05T. O6uwo
‘000 ns. ‘000 ns. ‘000 nB.| ‘000 ns..
3aabKeHNA KbM nepcoHana 1 1
3a4bKEHNA NO NOJTYHYEHU rapaHLUmMmn 3 3
3aabarKeHUs KbM A0CTaBYULM 166 166
JaHbYHM 3a4bNAXKEHMA 62 62
229 3 232
8.2. YnpaBneHue Ha KanuTanoBua pUCK
Llennte Ha [py»ecTBOTO BbB BpPb3Ka C yNpaBaeHWe Ha KanuTana ca:
° [a ocurypu cnocobHocTTa Ha [py»KecTBOTOo Aa NPOAbAXKM A3 CblLEeCTBYBa
KaTo AeNCTBALLO NpeanpusaTme u
° [a OCUTYPU afieKBaTHa PEHTAbUIHOCT 32 aKLMOHEepUTE KaTo onpeaens

UueHaTa Ha NPoOAYKTUTE U YCAYyrnTe Cn B CbOTBETCTBNE C HABOTO HA PUCKaA.
LpyxecTBOTO Ha6mo,u,aBa KanuTtaszia Ha OCHOBATA HAa CbOTHOLWEHWETO KannTtasa KbM HETEH AbJIT.

HeTHMAT AbAr ce M34nucnaBa Kato obu, AbAr (NPUBNEYEHUTE TEKYLM M HEeTeKylu cpeacTsa),
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U NAaPUUYHUTE EKBUBANEHTY.

[pyKecTBOTO ynpaBnsBa CTPYKTypaTa Ha Kanutana M npaBu HeobxogumuTe MONpaBKM B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTAaHOBKA WM PUCKOBUTE XapaKTEPUCTUKKU HA
CbOTBETHUTE AKTMBM. 3a [a NoAAbPNKa MAM KOpUTMpa KanuTanoBaTa CTPYKTypa, Lpy*KecTBoTo
MOXKe Aa NPOMEHU CymaTa Ha AMBUAEHTUTE, U3MNALLAHN HA aKLMOHEepUTe, Aa BbpHE KanuTan Ha
aKuMoHepuTe, A3 EMUTUPA HOBM aKLMM UK A3 NPOAALe aKTUBM, 33 4@ HAMaNW 3a4b/IXKEHUATA CU.
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CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npegcraBeHnUTe OoT4eTHU nepmnoan e o6o6u.|,eHa KaKTO cheaBa:

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
CobcTBeH KanuTan 3,684 7,204
Adovnr 15 232
MWHyC napu 1 NAapUYHU €KBUBANIEHTU 170 3,739
HeteH abnr (155) (3,507)

9. Mepapxua Ha cnpaBea/iMBa CTOMHOCT
Mo-aony e npeacTaBeHo CpaBHEHWe Ha CNpaBea/IMBUTE CTOMHOCTU Ha BCUYKM GpUHAHCOBM

MHCTPYMEHTU Ha [pyKecTBOTO (Ha HMBO CTaTMA B OTYETa 38 PUHAHCOBOTO CbCTOAHUE), KOUTO Ca
OTpaseHu BbB PUHAHCOBMUA OTYET:

Huso 1 Huso 2 Huso 3 o6wo

31 pekemBpu 2022 . ‘000 nB. ‘000 nB. ‘000 NB. ‘000 nB.
@A, cBbp3aHM C BapaHTH 79 79
060 akTnBMK 79 79

0O6uwo nacusu - -

BapaHTuTe ca 3aKkyneHu B Kpaa Ha 2021 r., a TbprosuATa Ha bPb ¢ TAx 3anoyHa Ha 25.01.2022 .

Huso 1 Huso 2 Huso 3 o6wo

31 pekemBpu 2021 . ‘000 n8. ‘000 nB. ‘000 NB. ‘000 nB.
@A, cBbP3aHKM C BapaHTM NO LeHa Ha npnaobusaHe 72 72
0O6uo akTnBM 72 72

0O6uwo nacusu - -
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[BnxeHune Ha cnpasennBuTe CTOMHOCTM B HMBO 3

‘000 ns.. BapaHTu

Cango kbm 31.12.2021 72

Mpnaobutn -

OcBobogeHun -

TpaHcoep oT 1 B Apyru rpynu (72)

OtueTeHM nevyandbm v 3arybu BcneacTene Ha NpeoueHKn /HeTo/ -

Canpgo kbm 31.12.2022 -

10. Apyru onosBecTaABaHUA
[py»ecTBoTO He onoBecTsABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHbopmauma no un.30, an.1 ot 3aKoHa 3a CHEeTOBOACTBOTO:

Bua Ha ycnyrute HauucneHa cyma B xmn.ns.

HesaBsucum puHaHcoB oanT 2

Mpe3 oTyeTHaTa PuHaHcoBa roamHa Ctok Mntoc AL HAma BUCAWM CbAeOHWU, aAMUHUCTPATUBHMU
NUNM apbuUTpaXKHM NPOM3BOACTBA, Kacaelln 3a4b/IKEHMA UM B3EMAHUS.

PbKkoBogctBoTo Ha CTok natoc Al noakpena maeAata 3a OTFOBOPHUA M EKONOMMYHO YCTOMYMB
6M3Hec, KOMTO He camMoO HOCM Mon3a Ha Bu3Heca M OOLWLECTBOTO, HO CbLO Taka AonpuHaca 3a
COLMANHOTO,MKOHOMMYECKO M E€KOJIOTMYHO pa3BuUTME M NoaobpsABaHe Ha KayecTBOTO Ha KMBOT
KaTto uAno. PvkoBoactBoTo Ha CTok natoc Al ocurypaBa nyb6AMYHOCT M MPO3PAYHOCT Ha
ynpaBaeHMeTo, 3alinuTaBa NpasBaTa Ha BCMYKU AaKLMOHEPU U Ce OTHACA KbM TAX PAaBHOMOCTABEHO.
OCHOBHM MPUHUMNM Ca pa3yMHO U ePeKTUBHO yrnpaB/JeHMe Ha pecypcuTe Ha APYKecTBOTO U
KOHTPO/1 Ha PUCKA MPU U TAXHOTO BAMAHUE MPU M3MON3BAHETO MM BbpPXy OKOAHATa cpena. B
nogKpena Ha eKoNormyHma bmusHec PbKOBOACTBOTO B3e pelleHne ga Npoab/ KM NoAroToBKaTa U
peanns3aumaTa Ha CBOM COBGCTBEHM MMOTM C Uen O6baewo u3rpakgaHe Bb3ob6HOBAEMMU
€HEePronsToYHULM OT ObAELLN KOHTPAreHTU Ha APYKECTBOTO.

B Kpaa Ha ¢deBpyapu npe3 npeaxogHata 2022 r. 3ano4yHa BOeHeH KOHPAWMKT mexay Pycua u
YKpaliHa. BcnepctBue Ha TOBa, HOPMANHUTE TbPrOBCKM OTHOLWIEHWA C ABETe 3acerHaTu CTpaHu
CWJIHO Ca HapyleHW. EBPONenCcKMAT Cbio3 M MHOTO AbPXKaBWU NO CBETa HanoXuxa Ha Pycua peamua
MKOHOMMYECKM CaHKUMW. MMpeanpueTnte orpaHUYUTENHU WUKOHOMMUYECKM U GUHAHCOBU MEPKM
buxa mornn pga posedaT A0 NPOMAHA B LLEHUTE HA €HEepProHOCUTENNTE U Ha APYrn CTOKU U
YCNYIU,KaKTO U Ha LEeHUTe Ha HeABMNXMMUTE UMOTU, KOUTO Ca OT 3HauyeHue 3a PasBMUTMETO Ha
6barapckata MKOHOMMKA. ToBa OT CBOA CTPaHAa KOCBEHO MOXE Aa OKaxe HebaaronpusaTHO
BAMAHME BbPXY AEMHOCTTA Ha APYXKEecTBOTO B C/leABallM OTYETHM nepuoan. PbKoBOACTBOTO
TEKYLLO aHaNu3npa U cnegy BCUYKM MPOMEHU B CbOUTMATA, C Len onpeensHe Ha 3aluUTHU U
CcTabunnsaumoHHM mepku. C NpMnaraHeTo MM Ce OYaKBA HEraTUBHWUTE NOC/NEACTBMA OT BOEHHWA
KOHOIMKT Aa 6bAaT CMEKYEHWN A0 CTEMEH, A0 KOATO Aa HE OKaXaT 3HAYMMO OTPULATENTHO BAUAHUE
BbpXy 6bAeliaTa XKM3HEHa CNOCOOHOCT M A0 Bb3MOXKHOCTTA Ha APYXKECTBOTO A3 MPOABLIIKM
AENHOCTTa CU KaTo AeMCTBALLO npeanpuaTue.
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CTOK ITAFOC AA

loawmen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3PAa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYTO

MN3mmHanaTa 2022 r. e 6ena3aHa oT BOMHU, MKOHOMUYECKU, MOUTUYECKN N 0BLLECTBEHN MPOMEHMN.
MpoabnKaBalWMAT KOHGAMKT B YKpaliHa, eHepruiiHa Kpusa, HecTMxBalllaTa BMCOKA WMHdNauus,
HapacTBawMTe pasxogu Mo 3aemMmuTe, Npeau3BUKAHM OT 3aTAraHEeTO Ha MapuyHaTa MOAMTUKA OT
depepanHuaT peseps 1 ELB, 1 o4aKkBaHMATA 3a NPeACTOALLA PeLecus, HaTexaxa CEPMO3HO BbpPXY
[lOBEPUETO HA WMHBECTUTOpUTE U noTpebuTtenute. Pas3BuTMETO Ha rnobanHaTa MKOHOMMWKA U
¢dMHaHCOBUTE Nasapun ocTaBa TBbPAE HECUTYPHO, KaTO Bb3MOXKHW U3HEHAAM B NOCOKa B/OLIaBaHe
He ca M3KA4YeHU. MpouecbT Ha HOPMaAu3npaHe Ha JIMXBEHWUTE paBHULLA o4yepTaBa Mo-TPyAeH
[OCTbN 40 KPeauTU U CbKpallaBaHe KaKTo Ha MHBECTULMNTE, Taka M Ha notpebaeHmeTo. Bbnpeku
TOBa PUCKANHUTE MEPKK, HAaTPyMaHUTe npe3 naHAemuATa CnecTaBaHUsA U YCTOMUYMBUAT Nasap Ha
TpyAa, moraT Aa AonpuHecaT 3a YaCTUYHO CMeK4YaBaHe Ha Bb3AeWCTBMETO Ha MHdNauMaTa 1 no-
BMCOKMTE IMXBEHUN MPOLIEHTU.

BbnpeKkn BUCOKOTO HMBO Ha HECUTYPHOCT B rnobaneH mawab, npe3 2022r. bbarapua npoab/ixKaBa
3 NOKa3Ba PbCT B NPOMULLAEHOTO NPOM3BOACTBO — HallaTa cTpaHa e ceama B EC no pbCT, KaTo Ha
roguwHa 6asa NpomMMLINEHOTO NPOM3BOACTBO Ce yBeamyaBa € 2.1 Ha CTO , B CpaBHEHME CbC Cnag,
ot 0.4% B EC4 . OTyeTeHaTa 6e3paboTnua 3a nocnegHma mecel, Ha 2022 r. 3aabprKa HUCKUTE CcH
HWBa CbC CTOMHOCT OT 4.7%. ToBa He NpUTECHABA PbKOBOACTBOTO M TO CMATA, Ye Te3n dakTopu
HAMA A3 OKaXKaT 3HauYuTeNHO HeBNaAaronpmMATHO BANAHME BbPXY AEMNHOCTTA MY.

HamaneHne Ha nasapHUTE HWMBA Ha peHTUTEe 6M MOBAMANO OTPULATENHO BBPXY NPUXOAMTE Ha
[pyKecTBoTO, CbOTBETHO BbPXY GMHAHCOBUAT My Pe3y/NTaT U Bb3BPbHLLAEMOCTTa Ha MHBECTULMATA
Ha aKunoHepwuTe. [lpyKecTBOTO e ce CTpeMu Ja Hamanu puUcKa OT NOTEHUMANHO HaMasieHne Ha
paBHULATA Ha pPeHTUTe upe3 CKAIYBAHETO Ha AbJArFOCPOYHM [A0roBOPM 3a OThaBaHe Moj
Haem/apeHga v avBepcMdUKauMa Ha WMHBECTUUMWTE B Pas/IMYHKU perroHanHu obnactm Ha
CTpaHaTa.

11. CobutHnA Chep OTYETHUA NepUoL,
3a nepuoaa cnen Agatata, KbM KOATO € CbCTaBeH PUHAHCOBUAT OTYET, A0 AaTaTa Ha U3rOTBSAHETO My

He ca HacTbNuAM cbbuTna No cmucbna Ha MCC 10 Cbbutns cnepn Aatata Ha OT4eTa 33 PUHAHCOBO
CbCTOSIHME.

12. flata Ha ogo6peHme Ha roanwHUA GUHAHCOB OTYeT.
FroanwHUAT dmnHaHcoB oTyeT 3a 2022 r. Ha APYXKECTBOTO € opuUManHO ofobpeH 3a nybanKyBaHe
Ha 22 mapTt 2023 r. oT CbBeTa Ha gMpeKTopuUTe.
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